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Vanstar Provides Drilling Update on Nelligan

17.04.2018 | GlobeNewswire

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES FOR
DISSEMINATION IN THE UNITED STATES

LA PRAIRIE, Quebec, April 17, 2018 (GLOBE NEWSWIRE) -- The management of Vanstar Mining
Resources Inc. (TSX VENTURE:VSR) (FRANKFURT:1V8) wishes to provide an update on current drilling on
the Nelligan project. Under the supervision of its joint venture partner IAMGold Corp. Inc
(&ldquo;IAMGOLD&rdquo;), which recently acquired a 51% interest in the project in exchange for cash
payments totaling $2,550,000 and the completion of $4,000,000 in exploration works, the current drilling
program is progressing well. Six drill holes have been completed so far and two are in progress for a total of
more than 2,600 metres. The 2018 drilling campaign consists of a planned 12,000 metres of drilling to be
completed by the end of the summer. No assay results have been received to date.

This drilling program will evaluate the resource potential of the Renard zone as well as evaluate the west
extension of this same zone. Drill holes NE-17-61 and NE-17-64 previously intersected a gold structure with
similar geology to the Renard zone, which is located 1,300 metres east of drill hole NE-17-61 and 700
metres east of NE-17-64 ( See September 5, 2017 press release ).

The previous data from the Émile and Miron blocks will also be integrated into the Nelligan project during this
period.

IAMGOLD has an option to acquire an additional 24% interest by delivering a 43-101 resource estimate
before 2022 and by paying the additional sum of $2,750,000, in 3 annual payments of $400,000 and a final
amount of $1,550,000 on or before March 2022. Following this option, IAMGOLD can acquire an additional
5% interest by delivering a Feasibility Study. IAMGOLD would then hold an 80% interest in the Nelligan
project while Vanstar would retain a net carried interest of 20% of the Nelligan project.

In other news, Vanstar management discussed with the TSX Venture about the conditions and procedure to
follow if the Corporation were to choose to change its vocation while keeping its Nelligan project. The
Corporation could become, according to our preliminary discussions, a hybrid company holding a majority
interest in the technology sector while retaining mining assets (representing less than 20% of its activities).
The file is under review by management and no decision has been taken.

Vanstar has a cash position of more than $2.3 million with 40,147,420 shares issued.

This press release was read and approved by Gilles Laverdière, Geologist and Qualified Person under
NI-43-101.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Source :
Guy Morissette
CEO Vanstar Mining Resources Inc.
gmvanstar@vanstarmining.com
819-763-5096

/profil/276--GlobeNewswire
/aktien/2484--Vanstar-Mining-Resources-Inc
/aktien/2484--Vanstar-Mining-Resources-Inc
/aktien/7--IAMGold-Corp
/aktien/2484--Vanstar-Mining-Resources-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

19.01.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/296115--Vanstar-Provides-Drilling-Update-on-Nelligan.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/296115--Vanstar-Provides-Drilling-Update-on-Nelligan.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

