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Klondike Gold Announces $2,500,000
Exploration Program for 2018

19.03.2018 | ESCwire
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Vancouver, British Columbia (FSCwire) - Klondike Gold Corp. (TSX.V:KG; FRA: LBDP) (&#8220;Klondike
Gold&#8221; or the &#8220;Company&#8221;) is pleased to announce that the Board has approved a
$2,500,000 exploration program for 2018 within the Company&#8217;s Klondike district property, Yukon
Territory.

Summary
o $2.5 million exploration budget for 2018, which includes
« 5,000 to 7,000 meters of drilling,
¢ 3,000 to 5,000 new soil samples,
¢ 300- to 500-line kilometers of ground magnetics.

o Detailed work in 2018 is designed to systematically test for gold mineralization from the Lone Star
prospect along the 55 km trend to the new Gold Run target which is the length of the Klondike District.

The Company plans a $2,500,000 exploration program for 2018, a 25% increase in expenditure compared to
the 2017 budgeted program. Major components of the 2018 budget include plans for: 5,000 to 7,000 meters
of drilling between multiple targets; 3,000 to 5,000 new soils, 300- to 500- line kilometers of ground
magnetics surveying, detailed structural and lithologic mapping and prospecting across the entire district for
the first time, and contingency for 2018 follow-up on any new targets generated.

The first priority of exploration work in 2018 is to complete the systematic work necessary to demonstrate
gold mineralization can occur throughout the 55 km long Klondike District from the northwest end at the Lone
Star target to the southeast end at the new Gold Run target. Results from 2015-2017 in the Lone Star area
have suggested a first-order major fault, the &#8220;Rabbit Creek Thrust&#8221;, has been a conduit of
gold-bearing fluids and that secondary faults, the &#8220;Bonanza&#8221;, &#8220;Nugget&#8221;,
&#8220;Eldorado&#8221;, and &#8220;lrish&#8221; faults are loci of gold mineralization as quartz veins or
as broader disseminations. Drill testing three of these structures in 2015-2017 yielded significant gold
intersections associated with these faults at the Lone Star, Nugget, and Gay Gulch showings respectively. It
is inferred from magnetics that these individual or similar fault structures extend through the length of the
Klondike District. Detailed work in 2018 is designed to systematically test for gold mineralization associated
with faulting.

The second priority is to continue drill testing. The Lone Star exploration target, which is the first sizeable
gold ounce target area outlined within the district, will be an early focus of exploration in 2018. The potential
quantity of the Lone Star target is conceptual in nature and there has been insufficient exploration to date to
define a mineral resource and it is uncertain if this season&#8217;s exploration program described below will
result in the target being upgraded or delineated as a mineral resource. Work planned for the Lone Star
target includes additional drilling and initial preliminary metallurgical testing.

Other targets planned for drilling include additional testing at the Nugget target on the Nugget fault (best hole
5.1 g/t Au over 14.3 meters; see NR July 14, 2016); new testing at the Gay Gulch showing on the Eldorado
fault (best hole 75.6 g/t Au over 2.8 meters; see NR October 26, 2015); and initial testing of the Irish fault
&#8211,; all in the northwest end of the Klondike District.

The Company also intends an initial drill program at Gold Run located 55 km to the southwest. Mapping in
late 2017 documented a thrust fault, possibly an extension of the Rabbit Creek Thrust, and two secondary
structures in similar positions to the Bonanza and Eldorado faults. Prospecting located gold bearing quartz
veins with visible gold from very old mine dumps, as well as gold-bearing mineralization from altered
outcrops lacking noticeable quartz veins interpreted to be a style of disseminated gold mineralization. The
environment at the Gold Run target is very similar to the environment at the Lone Star target, as presently
understood.

The technical and scientific information contained within this news release has been reviewed and approved
by Peter Tallman, P.Geo, President of Klondike Gold Corp. and Qualified Person as defined by National
Instrument 43-101 policy.
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ABOUT KLONDIKE GOLD CORP.

Klondike Gold Corp. is a Canadian exploration company with offices in Vancouver, British Columbia, and
Dawson City, Yukon Territory. The Company is focused on exploration and development of the Lone Star
gold target at the confluence of Bonanza and Eldorado Creeks, within a district scale 553 square kilometer
property accessible by government maintained roads located on the outskirts of Dawson City, YT within the
Tr&#8217;0ndék Hwéch&#8217;in First Nation traditional territory.

On behalf of Klondike Gold Corp.

&#8220;Peter Tallman&#8221;

President and CEO

(604) 609-6110

E-mail: info@klondikegoldcorp.com
Website: www.klondikegoldcorp.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Disclaimer for Forward-Looking Information

&#8220;This press release contains &#8220;forward-looking information&#8221; and
&#8220;forward-looking statements&#8221; within the meaning of applicable securities laws. This
information and statements address future activities, events, plans, developments and projections. All
statements, other than statements of historical fact, constitute forward-looking statements or forward-looking
information. Such forward-looking information and statements are frequently identified by words such as
&#8220;may,&#8221; &#8220;will,&#8221; &#8220;should,&#8221; &#8220;anticipate,&#8221;
&#8220;plan,&#8221; &#8220;expect,&#8221; &#8220;believe,&#8221; &#8220;estimate,&#8221;
&#8220;intend&#8221; and similar terminology, and reflect assumptions, estimates, opinions and analysis
made by management of Klondike in light of its experience, current conditions, expectations of future
developments and other factors which it believes to be reasonable and relevant. Forward-looking information
and statements involve known and unknown risks and uncertainties that may cause Klondike&#8217;s
actual results, performance and achievements to differ materially from those expressed or implied by the
forward-looking information and statements and accordingly, undue reliance should not be placed thereon.

Risks and uncertainties that may cause actual results to vary include but are not limited to the availability of
financing; fluctuations in commaodity prices; changes to and compliance with applicable laws and regulations,
including environmental laws and obtaining requisite permits; political, economic and other risks; as well as
other risks and uncertainties which are more fully described in our annual and quarterly
Management&#8217;s Discussion and Analysis and in other filings made by us with Canadian securities
regulatory authorities and available at www.sedar.com. Klondike disclaims any obligation to update or revise
any forward-looking information or statements except as may be required.&#8221;

To view the original release, please click here

Source: Klondike Gold Corp. (TSX Venture:KG, OTC Bulletin Board:KDKGF)

To follow Klondike Gold Corp. on your favorite social media platform or financial websites, please click on the
icons below.
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