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ValGold Resources Ltd. Provides Garrison
Royalty Update

02.03.2018 | GlobeNewswire

TORONTO, March 02, 2018 - ValGold Resources Ltd. (&ldquo;ValGold&rdquo;) (TSX-V:VAL) is pleased to
update shareholders on the exploration and definition drilling conducted on the Garrison Gold Project (the
&ldquo;Garrison Project&rdquo;) by Osisko Mining Inc. (&ldquo;Osisko&rdquo;) (TSX:0SK) in 2017. ValGold
holds a 2% net smelter royalty (the &ldquo;Garrison Royalty&rdquo;) on the Garrcon and Jonpol Zones and
certain other claims making up the Garrison Project.

This update is based on a press release issued on February 13, 2018 by Osisko, which owns 100% and is
the operator of the Garrison Project. The Garrison Project is located on the prolific Destor-Porcupine Fault
Zone, east of Timmins, Ontario.

The Osisko press release provided an update on progress on the Garrison Project and the complete release
can be found on Osisko&rsquo;s website at www.osiskomining.com/news/index.php?content_id=289 and on
SEDAR under Osisko Mining Inc.

ValGold&rsquo;s primary asset is the Garrison Royalty which covers a significant portion of the Garrison
Project, including all the claims from the Garrcon and Jonpol Zones which were the subject of a NI 43-101
resource estimate in 2014 (please see the NI 43-101 Resource Estimate at www.valgold.com/garrison.asp).

The Osisko press release includes the following new information:

e Drilling by Osisko (since July 2016) now totals 85,000 metres, which is in addition to the 108,000
metres drilled by prior operators.

¢ Osisko has continued resource delineation on the Garrcon Zone, re-evaluated previous drilling from the
Jonpol Zone and substantially expanded the 903 Zone.

¢ An updated resource estimate on the Garrison Project is expected by Osisko to be completed in July
2018, and will include the 903 Zone, which was not part of the prior (2014) resource estimate.

o Work is currently in progress on interpretation of the geological models of the Garrcon and 903 zones,
including mineralization controls.

o The exploration budget for 2018 is approximately $3 million including work on the new resource
estimate; additional resource-oriented infill drilling; metallurgical work; and exploration drilling.

Osisko Chief Executive Officer, John Burzynski, commented in the Osisko press release that &ldquo;drilling
in 2017 was successful at significantly expanding the size of the 903 Zone. Our upcoming July resource
estimate will include all three zones (Garrcon, Jonpol and 903), and we will continue to evaluate the
extensions of known mineralization with exploration drilling in 2018.&rdquo; Readers should note that the
Garrison Royalty covers only a portion of the 903 Zone.

The Osisko website contains maps of all Garrison zones and Osisko&rsquo;s drilling to-date; the most recent
map is available at http://www.osiskomining.com/_resources/maps/GarrisonPRMap_Jan31_EN.pdf.

The Garrison Project is situated in the Golden Highway Camp east of Timmins, Ontario, directly on the
prolific Destor-Porcupine Fault Zone host to numerous world-scale gold mines.

About ValGold:

ValGold is a royalty and mineral exploration and development company based in Ontario, which holds a 2%
net smelter royalty on the Garrison Gold Project on the &ldquo;Golden Highway&rdquo;, east of Timmins,
Ontario, a 100% interest in the Tower Mountain Gold Project near Thunder Bay, Ontario, and exploration
properties in Venezuela. For further information, please see ValGold&rsquo;s website at www.valgold.com
and filings on SEDAR.

ON BEHALF OF THE BOARD OF DIRECTORS OF VALGOLD RESOURCES LTD.

Kevin Snook
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Chairman and Chief Executive Officer

Neither TSX Venture Exchange nor its Regulations Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accept responsibility for the adequacy or accuracy of this release.

This press release includes forward-looking statements that are subject to risks and uncertainties. All
statements within, other than statements of historical fact, should be considered forward looking. Although
the Company believes the expectations expressed in such forward-looking statements are based on
reasonable assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those in forward-looking statements. Factors that could cause actual
results to differ materially from those in forward-looking statements include market prices, exploitation and
exploration successes, continued availability of capital and financing, and general economic, market or
business conditions. There can be no assurances that such statements will prove accurate and, therefore,
readers are advised to rely on their own evaluation of such uncertainties. ValGold does not assume any
obligation to update any forward-looking statements.

For further information, please contact:

ValGold Resources Ltd.

Kevin Snook, Chairman and CEO
Tel: 844-230-6000
ksnook@valgold.com

Rod Whyte, Director (London, England)
Tel: (44) 207-736-2321
rwhyte@valgold.com

or see our website at: www.valgold.com.
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