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SolGold: Alpala High Grade Expansion

26.01.2018 | FSCwire

Bishopsgate - The Board of SolGold (LSE and TSX code: SOLG) is pleased to provide an update from the
Company&rsquo;s Cascabel Project in Northern Ecuador, where drilling is currently focussed on targeting
high grade extensions to the Alpala resource.

HIGHLIGHTS:

● 12 rigs now onsite and operational at Alpala.
● An additional 13,384m of drilling completed since release of Alpala Maiden Mineral Resource Estimate

cut off (published on 3 January 2018 Refer Table 1 and Table B in Notes to Editors attached).  Over
120,000m of drilling scheduled for the next 12 months.

● Alpala drill hole targeting high grade extensions to the current Alpala resource.
● Hole 33 high-grade mineralisation extension: 824m @ 0.80% CuEq, incl. 576m @ 0.93% CuEq.
● Drilling cost reduced to $530/m from $1,100p/m.
● &ldquo;Rig to Resource&rdquo; integrated data capture protocol to expedite revised mineral resource

calculations.
● Aguinaga modelling nearing completion and drilling expected to commence in the March quarter.
● Study Manager selection and recruitment underway for Preliminary Economic Assessment.

References to figures and tables relate to the version visible in PDF format by clicking the link below:

http://www.rns-pdf.londonstockexchange.com/rns/9744C_-2018-1-25.pdf

Commenting on the progress, SolGold CEO and Managing Director Nick Mather said:

&ldquo;The maiden resource is just the tip of the iceberg at Alpala.  We are looking to substantially increase
it, and focussing on high grade expansion.  The bornite rich areas at Alpala South are yet to be
comprehensively tested, and I&rsquo;m confident we will find a deep, rich root at Alpala.

We plan to drill at least 120,000m in 2018, so it is pleasing to see that the new track-mounted rigs are
already performing beyond expectations, delivering up to 60 metres/day each.  Furthermore, the average
cost for drilling has declined markedly from $1,100/metre to $530/metre&rdquo;.
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ewan.leggat@spangel.co.uk

Follow us on twitter @SolGold_plc

This information is provided by RNS

The company news service from the London Stock Exchange

Source: SolGold plc (TSX:SOLG, AIM:SOLG, OTC Pink:SLGGF)
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