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Successful Completion of the Institutional
Entitlement Offer and Settlement of the First
Tranche of the Strategic Placement to Toyota
Tsusho

19.01.2018 | CNW

BRISBANE, Australia, Jan. 18, 2018 /CNW/ -- Orocobre Ltd. (ASX: ORE, TSX: ORL) ("Orocobre" or "the Company"), i
announce the successful completion of the institutional component (“Institutional Entitlement Offer") of its approximatel
million fully underwritten 1 for 20 accelerated pro rata renounceable entitlement offer with retail entitlements trading on
("Entitlement Offer").

The Entitlement Offer was announced to the market on 16 January 2018, in conjunction with a A$282 million strategic |
Toyota Tsusho Corporation ("Toyota Tsusho") at a price of A$7.50 per share ("Strategic Placement"). The first tranche
Strategic Placement settled on 18 January 2018 and raised A$234 million. The second tranche will raise a further A$47
is subject to shareholder approval at the General Meeting to be held on Monday, 26 February 2018.

SUMMARY OF THE INSTITUTIONAL ENTITLEMENT OFFER

¢ The Institutional Entitlement Offer raised gross proceeds of approximately A$34 million and will result in the issue
approximately 5.2 million new Orocobre ordinary shares ("New Shares").

¢ The Institutional Entitlement Offer was very strongly supported by Orocobre's institutional shareholders, with appt
97% of entitlements available to accelerated institutional shareholders taken up.

¢ The bookbuild for the ~140,000 renounced entitlements ("Institutional Shortfall Bookbuild") saw strong demand,
A$7.25 per New Share, a $0.70 per share premium over the offer price of A$6.55 ("Offer Price") and A$0.11 abo
theoretical ex-rights price ("TERP")! of A$7.14 per share.

Orocobre Managing Director and CEO Richard Seville said: "We are delighted to welcome Toyota Tsusho to the Orocc
register. This transaction reflects the strength of the relationship that has developed since the first funding and partner
agreement in January 2010, and will be the cornerstone of a much longer relationship as we jointly develop the Olaroz
facility for supply into the rapidly growing electric vehicle market.

We are also extremely pleased with the strong level of take up under the Institutional Entitlement Offer and would like t
institutional shareholders for their ongoing support.

The larger phase 2 expansion at Olaroz is now fully funded and we are happy to provide our existing shareholders an c
to participate in this step-change transaction through the Entitlement Offer."

The Institutional Shortfall Bookbuild was completed on 18 January 2018. Eligible institutional shareholders who elected
up their entitlements will receive A$0.70 for each entitlement sold for their benefit in the Institutional Shortfall Bookbuild
applicable withholding tax.

Settlement of the New Shares to be issued as part of the Institutional Entitlement Offer will occur on 29 January 2018, :
Shares will be allotted and commence trading on 30 January 2018. The New Shares will rank equally with existing ordil
Orocobre shares.

COMMENCEMENT OF RETAIL OFFER

The retail component of the Entitlement Offer ("Retail Entitlement Offer") will open on 23 January 2018, and is expecte
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approximately A$45 million. Eligible retail shareholders in Australia and New Zealand will have the opportunity to partic
Retail Entitlement Offer at the same Offer Price as the Institutional Entitlement Offer, being A$6.55.

Eligible retail shareholders will be entitled to subscribe for 1 New Share for every 20 existing Orocobre ordinary shares
7.00pm (AEDT) on 19 January 2018. Eligible retail shareholders may also sell their entitlements on the ASX, with tradir
commence on 19 January 2018 (on a deferred settlement basis) and conclude on 25 January 2018.

The Retail Entitlement Offer will close at 5.00pm (AEDT) on 2 February 2018. Retail entittements that are not exercisec
retail shareholders by the close of the Retail Entitlement Offer, and entitlements that would otherwise have been offere
ineligible retail shareholders, will be sold through the retail shortfall bookbuild which will open on 7 February 2018.

Any proceeds of sale in excess of the Offer Price (net of any withholding tax) will be paid to renouncing and ineligible s
There is no guarantee that there will be any proceeds. The ability to sell entittements under the bookbuild process and
obtain any premium will be dependent upon various factors, including market conditions.

FURTHER INFORMATION

Further details on the Strategic Placement and the Entitlement Offer are set out in the Investor Presentation lodged wit!
on 16 January 2018. This includes important information on the Entitlement Offer, including key risks involved in an inv
Orocobre and the selling restrictions in respect of the Institutional Entitlement Offer. Eligible retail shareholders wishing
participate in the Retail Entitlement Offer should carefully read the Retail Information Booklet and the accompanying pe
entitlement and acceptance form, which are expected to be despatched to eligible retail shareholders on 23 January 2(

Retail shareholders who have any questions about the Retail Entitlement Offer should speak with their broker or advisc
the Orocobre Offer Information Line on 1300 117 912 (within Australia) or +61 3 9415 4337 (outside Australia) from 8.3
5.00pm (AEDT) Monday to Friday during the Retail Entitlement Offer.

About Orocobre Limited

Orocobre Ltd. (Orocobre) is a dynamic global lithium carbonate supplier and an established producer of boron.

Orocobre is dual listed on the Australia and Toronto Stock Exchanges (ASX: ORE), (TSE: ORL). Orocobre's operations
Olaroz Lithium Facility in Northern Argentina, Borax Argentina, an established Argentine boron minerals and refined ch
producer and a 33% interest in Advantage Lithium.

For further information, please visit www.orocobre.com

Restriction on distribution of this announcement

This announcement has been prepared for publication in Australia and may not be released to US wire services or dist
United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in th
States or any other jurisdiction. Any securities described in this announcement have not been, and will not be, registere
US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or n
the registration of the US Securities Act and applicable US state securities laws.

1 The TERP is a theoretical price at which Orocobre shares trade immediately after the ex-date for the Entitlement Offe
100% take-up of the Entitlement Offer. The TERP is a theoretical calculation only and the actual price at which Orobob
trade immediately after the ex-date for the Entitlement Offer will depend on many factors and may not be equal to TER
calculated by reference to Orocobre's closing price of A$7.17 on Monday, 15 January 2018

CONTACT: Orocobre Ltd., Telephone: +61 7 3871 3985, Email mail@orocobre.com.au

SOURCE Orocobre Ltd.

23.06.2026 Seite 2/4


/aktien/1299--Allkem-Ltd
/aktien/1299--Allkem-Ltd
/aktien/1299--Allkem-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

23.06.2026 Seite 3/4



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/288238--Successful-Completion-of-the-Institutional-Entitlement-Offer-and-Settlement-of-the-First-Tranche-of-the-Strategic-P

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

23.06.2026 Seite 4/4


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/288238--Successful-Completion-of-the-Institutional-Entitlement-Offer-and-Settlement-of-the-First-Tranche-of-the-Strategic-Placement-to-Toyota-Tsusho.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

