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Mineral Hill Industries: Termination of the Share
Purchase Agreement Announced on April 21,
2016

14.12.2017 | CNW

RICHMOND, BC, Dec. 14, 2017 /CNW/ - Further to the Company's news release dated December 7, 2017
Mineral Hill Industries Ltd. ("Mineral Hill* or "Company") wishes to announce that it has terminated the Share
Purchase Agreement ("SPA") which it executed with twelve (12) shareholders of the UK based CPS Energy
Resources Plc ("CPS"), representing 45% of the outstanding shares of CPS ("Shr-Vendors"), due to
non-compliance with the terms of the SPA.

After extensive consideration and granting several extensions in respect to the compliance of the
Shr-Vendors' obligations under the terms of the SPA, the Company's Board of Directors ("BoD") passed a
resolution to terminate the SPA, effective December 13, 2017 ("Termination"), due to non-fulfillment of an
essential part of the SPA.

The Company also requested that the representatives of the Shr-Vendors ("Representatives”) forward the
Termination to the Shr-Vendors, including the two shareholders of CPS who agreed to vend-in their
additional 8% of CPS ("8%-Vendors") shares, as referred to in the Company's News Release dated August
9, 2017, as the Representatives denied Mineral Hill's Directors' continued requests to talk directly to the
8%-Vendors in order to facilitate the Company's attempt to confirm certain material facts within the SPA and
related to the "Announcement” from CPS dated August 15, 2017.

Mineral Hill is now actively pursuing its promising Oil and Gas projects within the USA and will update its
shareholders on its progress very shortly.

The Company seeks Safe Harbor

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE Mineral Hill Industries Ltd.

Contact
Dieter Peter, President & CEO Phone: (604) 278-1135

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/285408--Mineral-Hill-Industries~-Termination-of-the-Share-Purchase-Agreement-Announced-on-April-21-2016.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

25.03.2026 Seite 1/1


/profil/113--CNW
/aktien/705--Gold-Strategy-Inc
/aktien/705--Gold-Strategy-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/285408--Mineral-Hill-Industries~-Termination-of-the-Share-Purchase-Agreement-Announced-on-April-21-2016.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

