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Minnova Corp. Closes First Tranche of
Previously Announced Non-Brokered Private
Placement

01.12.2017 | Newsfile

Toronto, December 1, 2017 - Minnova Corp. (TSXV: MCI) ("Minnova" or the "Company"), an advanced-stage
mining exploration and development company focused on the advancement and re-start of its 100% owned
PL Mine in central Manitoba, is pleased to announce that further to its press release dated November 20,
2017, it has completed the first tranche (the "First Tranche") of its previously announced non-brokered
private placement offering (the "Offering"). The Company issued an aggregate of 612,000 flow-through units
(the "FT Units") at a price of $0.65 per FT Unit for gross proceeds of $397,800. Each FT Unit consists of one
common share (a "Common Share") of the Company and one-half of one common share purchase warrant
(each whole warrant, a "Warrant") with each Warrant entitling the holder thereof to purchase one Common
Share at an exercise price of $0.75 until June 1, 2019. Each Common Share and Warrant comprising the FT
Units will qualify as a "flow through share" for purposes of the Income Tax Act (Canada). The Common
Shares issuable upon exercise of the Warrants will not qualify as "flow-through shares".

The Company paid to certain eligible persons (the "Finders") a cash commission equal to 6% of the gross
proceeds raised in connection with the First Tranche and issued an aggregate of 34,800 finder warrants (the
"Finder Warrants") to such Finders, with each Finder Warrant entitling the holder thereof to acquire one
Common Share of the Company at a price of $0.65 until June 1, 2019.

The Company intends to use the net proceeds of the Offering for work programs related to advancement and
re-start of mining operations at the Company's PL Mine, as well as for general working capital purposes. All
securities issued in connection with the Offering are subject to a statutory four month hold period. The
Offering is subject to final acceptance of the TSX Venture Exchange.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
in the United States. The securities have not been and will not be registered under the United States
Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws and may not be
offered or sold within the United States or to U.S. Persons as defined under applicable securities laws unless
registered under the U.S. Securities Act and applicable state securities laws or an exemption from such
registration is available.

About Minnova Corp.

Minnova Corp. is an emerging Canadian gold producer focused on re-starting the PL Gold Mine and
expanding gold resources on its PL and Nokomis gold deposits. The Company has completed a Positive
Feasibility Study in support of re-starting the PL Mine at an average annual production rate of 46,493 ounces
over a minimum 5 year mine life. The resource remains open to expansion and future surface exploration
work programs will target resource expansion. The PL Gold Mine has a relatively short pre-production
timeline forecast at 15 months, benefits from a valid underground mining permit (Environment Act 1207E), an
existing processing plant, over 7,000 meters of developed underground ramp to -135 metres depth, is fully
road accessible and close to existing mining infrastructure in the prolific Flin Flon &#8212; Snow Lake
Greenstone Belt of Central Manitoba.

For more information please contact:

Minnova Corp.
Gorden Glenn
President & Chief Executive Officer

For further information, please contact Investor Relations at 647-985-2785 or info@minnovacorp.ca
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Visit our website at www.minnovacorp.ca

Forward Looking Statements

This news release contains "forward-looking information" within the meaning of applicable Canadian
securities legislation. Forward-looking information includes, but is not limited to, information regarding the
Company including management's assessment of future plans and operations, that may involve risks
associated with mining exploration and development, volatility of prices, currency fluctuations, imprecision of
resource estimates, environmental and permitting risks, access to labour and services, competition from
other companies and ability to access sufficient capital. As a consequence, actual results may differ
materially from those anticipated in the forward looking statements. A feasibility study has not been
completed and there is no certainty the disclosed targets will be achieved nor that the proposed operations
will be economically viable. Although Minnova has attempted to identify important factors that could cause
actual results to differ materially from those contained in forward-looking information, there may be other
factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that
such information will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such information. Accordingly, readers should not place undue reliance on
forward-looking information. Minnova does not undertake to update any forward-looking information, except
in accordance with applicable securities laws.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/284209--Minnova-Corp.-Closes-First-Tranche-of-Previously-Announced-Non-Brokered-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

25.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/284209--Minnova-Corp.-Closes-First-Tranche-of-Previously-Announced-Non-Brokered-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

