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NRG Announces Progress of Chemphys Due
Diligence

07.11.2017 | GlobeNewswire

VANCOUVER, British Columbia, Nov. 07, 2017 (GLOBE NEWSWIRE) -- NRG Metals Inc. (the
&ldquo;Company&rdquo;) (TSX-V:NGZ) (OTCQB:NRGMF) (Frankfurt:OGPN), is pleased to announce that
due diligence on the Company&rsquo;s project evaluation is progressing with Chengdu Chemphys Chemical
Industry Co., Ltd. (&ldquo;Chemphys&rdquo;) as announced on October 17, 2017. The Company is working
to complete this transaction, and developing a strategic alliance with Chemphys, a leading lithium producer
in China. Terms of the Letter of Intent include the completion of a private placement to fund the development
of the Hombre Muerto North Lithium Project (&ldquo;HMNLP&rdquo;), board participation in NRG by
Chemphys, and an off-take agreement for the HMNLP, along with technical and technological co-operation.

The Company has initiated an annual general and special meeting of its shareholders (the
&ldgquo;Meeting&rdquo;) to be held on Friday, December 22, 2017 at 11:00 a.m. (Pacific time) at the
Companyé&rsquo;s head office at Suite 804 &ndash; 750 West Pender Street, Vancouver, British Columbia.
At the Meeting, the Company intends to set the number of directors at 7 and Chemphys will have the right to
nominate one director to the board of NRG. In addition, the Company will be seeking shareholder approval to
pass an ordinary resolution of disinterested shareholders of the creation of a new control person resulting
from the completion of the private placement.

About the Company

NRG Metals Inc. is an exploration stage company evaluating two lithium brine projects, located in Argentina.
Phase One exploration drilling is currently underway at the 29,000 hectare Salar Escondido lithium project,
Catamarca Province, Argentina. Results are expected in November. In addition, the Company is awaiting
exploration permits at the HMNLP, located in Salta Province, Argentina. Additional projects are currently
under negotiation.

The Company currently has 87,708,635 common shares issued and outstanding. The Company trades on
the TSX Venture Exchange under the symbol, NGZ, on the OTCQB Market under the symbol, NRGMF, and
on the Frankfurt Stock Exchange under the symbol, OGPN.

On behalf of the board of directors of NRG Metals Inc.

Adrian F.C. Hobkirk

President and CEO

T: 855-415-8100

E: ahobkirk@nrgmetalsinc.com
W: www.nrgmetalsinc.com

The TSX Venture Exchange has not reviewed the content of this news release and therefore does not
accept responsibility or liability for the adequacy or accuracy of the contents of this news release.

This news release contains certain &ldquo;forward- looking statements&rdquo; within the meaning of Section
21E of the United States Securities and Exchange Act of 1934, as amended. Except for statements of
historical fact relating to the Company, certain information contained herein constitutes forward- looking
statements. Forward-looking statements are based upon opinions and estimates of management at the date
the statements are made, and are subject to a variety of risks and uncertainties and other factors which
could cause actual results to differ materially from those projected in the forward looking statements. The
reader is cautioned not to place undue reliance on forward-looking statements. The transaction described in
this news release is subject to a variety of conditions and risks which include but are not limited to: regulatory
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approval, shareholder approval, market conditions, legal due diligence for claim validity, financing, political
risk, security risks at the property locations and other risks. As such, the reader is cautioned that there can
be no guarantee that this transaction will complete as described in this news release. We seek safe harbour.
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