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NRG Metals Inc. Lithium Drilling Update

01.11.2017 | PR Newswire

VANCOUVER, British Columbia, November 1, 2017 /PRNewswire/ --

NRG Metals Inc. (the "Company") ("NRG" or the "Company ") (TSX-V: NGZ) (OTCQB: NRGMF) (Frankfurt:
OGPN), is pleased to provide the following update further to the news release dated October 19, 2017 on
drilling progress at the Salar Escondido Lithium Project, Catamarca Province, Argentina.

As of Saturday October 28, 2017, AGV Falcon Drilling SRL, completed 170 meters of drilling on the first drill
hole of an anticipated initial round of six drill holes planned at the project. At 108 meters the hole intersected
an aeolian sand horizon, and saline brine is present below a depth of 140 meters. Drill core extracted from a
depth of 160 m exhibits very vuggy and porous sandstone with halite (common NaCl salt) efflorescence. The
efflorescence is indicative of saline brine that has precipitated when exposed to air, indicating that the pores
and cavities were filled with saline brine. Drilling is continuing, and packer sampling is commencing.

Mr. William Feyerabend, Certified Professional Geologist # 11047 , a member of the American Institute of
Professional Geologists, has been retained to act as on site Qualified Person for the sampling program. Mr.
Feyerabend has extensive experience in the exploration of lithium, and recently acted as the author for NI
43-101 Technical Reports for Lithium X.

The Salar Escondido is a large basin, roughly 20 by 40 kilometers in size, which is mostly covered by a
series of overlapping alluvial fans. NRG's technical team believes that a large salar with an area of at least
700 km2 developed in the basin approximately two million years ago. After the salar was formed, it was
buried by coalescing alluvial fans, and it is thus considered to be a "paleo-salar," hence the name Salar
Escondido, which means "hidden salar" in Spanish.

NRG Metals Inc. is an exploration stage company focused on the advancement of lithium brine projects in
Argentina. In addition to the Salar Escondido lithium project, the Company is evaluating the 3,287 hectare
Hombre Muerto North lithium project ("HMNLP") in the province of Salta. The HMNLP is located at the
northern end of the prolific Hombre Muerto Salar, adjacent to FMC's producing Fenix mine and Galaxy
Resources' Sal de Vida development stage project. As announced in a press release dated July 13, 2017,
the Company has filed an Environmental Impact Study and applied for permits to drill the HMNLP. In
addition, the Company is currently reviewing the exploration program as outlined in the NI43-101 report that
was filed on Sedar on October 16, 2017.

NRG Metals Inc. currently has approximately 85 million shares issued and outstanding, and trades on the
TSX Venture Exchange under symbol NGZ, on the OTC QB Market under symbol NRGMF, and on the
Frankfurt Stock Exchange under symbol OGPN. 

Adrian F.C. Hobkirk 

President and C.E.O.

The preparation of this press release was supervised by Mr. William Feyerabend, a Certified Professional
Geologist and a member of the American Institute of Professional Geologists, and a Qualified Person as
defined under National Instrument 43-101. Mr. Feyerabend approves the scientific and technical disclosure
contained in this press release

The TSX Venture Exchange has not reviewed the content of this news release and therefore does not
accept responsibility or liability for the adequacy or accuracy of the contents of this news release. 
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This news release contains certain "forward- looking statements" within the meaning of Section 21E of the
United States Securities and Exchange Act of 1934, as amended. Except for statements of historical fact
relating to the Company, certain information contained herein constitutes forward- looking statements.
Forward-looking statements are based upon opinions and estimates of management at the date the
statements are made, and are subject to a variety of risks and uncertainties and other factors which could
cause actual results to differ materially from those projected in the forward looking statements. The reader is
cautioned not to place undue reliance on forward-looking statements. The transaction described in this news
release is subject to a variety of conditions and risks which include but are not limited to: regulatory approval,
shareholder approval, market conditions, legal due diligence for claim validity, financing, political risk,
security risks at the property locations and other risks. As such, the reader is cautioned that there can be no
guarantee that this transaction will complete as described in this news release. We seek safe harbour.

T: Investors / Shareholders Call 855-415-8100 / Direct to Adrian Hobkirk +1-714-316-3272,
E: ahobkirk@nrgmetalsinc.com

W: http://www.nrgmetalsinc.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/280966--NRG-Metals-Inc.-Lithium-Drilling-Update.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/280966--NRG-Metals-Inc.-Lithium-Drilling-Update.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

