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Callinex Options Neuron Graphite Project to
Global Li-lon Graphite Corp.

30.10.2017 | CNW

VANCOUVER, Oct. 30, 2017 /CNW/ - Callinex Mines Inc. (the "Company" or "Callinex") (TSX-V: CNX;
OTCQX: CLLXF Callinex is pleased to announce that it has signed an option agreement with Global Li-lon
Graphite Corp. ("LION") (CSE: LION) whereby LION can acquire a 100% interest in the Neuron Graphite
Project (the "Project") located in Northern Manitoba by paying $200,000 in cash and issuing 2,000,000
shares. Callinex will receive initial considerations of approximately $1.1 million which consists of $200,000
cash and 1,000,000 shares within three days.

Max Porterfield, President and CEO, stated, "We are pleased to have reached an agreement with Global
Li-lon Graphite Corp. on the Neuron Project, a non-core asset within our project portfolio. This transaction
strengthens our balance sheet and provides our shareholders upside to the development of the high-grade
graphite project.”

LION has the option to acquire a 100% interest in the Project by making an additional payment of 1,000,000
shares within 24 months. Callinex will receive an additional milestone payment of 3,000,000 shares if an
economic study is completed on the Project or any claims within a 20km area of interest.

In the event that LION decides not to exercise the option agreement, then Callinex will retain 100%
ownership in the Project along with the initial considerations of $200,000 cash and 1,000,000 shares.

About Callinex Mines Inc.

Callinex Mines Inc. (TSX-V: CNX ; OTCQX: CLLXF) is advancing its portfolio of zinc rich deposits located in
established Canadian mining jurisdictions. The portfolio is highlighted by its Nash Creek and Superjack
deposits in the Bathurst Mining District of New Brunswick. Callinex is actively drilling these projects in
support of an updated resource estimate and maiden PEA planned for Q1 2018.

Additionally, Callinex is actively exploring its projects in the Flin Flon Mining District of Manitoba which
notably include the Pine Bay and Big Island Projects. These projects are located within 25 km to an
operating processing facility that requires additional ore within four years.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Some statements in this news release contain forward-looking information. These statements include, but
are not limited to, statements with respect to future expenditures. These statements address future events
and conditions and, as such, involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by the statements. Such factors include, among others,
the ability to complete the proposed drill program and the timing and amount of expenditures. Except as
required under applicable securities laws, Callinex does not assume the obligation to update any
forward-looking statement.

SOURCE Callinex Mines Inc.

Contact
Callinex Mines Inc., Max Porterfield, President and Chief Executive Officer, Phone: (604) 605-0885, E-mail:

19.02.2026 Seite 1/2


/profil/113--CNW
/aktien/2379--Visionary-Copper-and-Gold-Mines-Inc
/aktien/3462--Global-Li-Ion-Graphite-Corp
/aktien/3462--Global-Li-Ion-Graphite-Corp
/aktien/3462--Global-Li-Ion-Graphite-Corp
/aktien/3462--Global-Li-Ion-Graphite-Corp
/aktien/2379--Visionary-Copper-and-Gold-Mines-Inc
/aktien/2379--Visionary-Copper-and-Gold-Mines-Inc
/aktien/2379--Visionary-Copper-and-Gold-Mines-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

info@callinex.ca

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/280624--Callinex-Options-Neuron-Graphite-Project-to-Global-Li-lon-Graphite-Corp.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

19.02.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/280624--Callinex-Options-Neuron-Graphite-Project-to-Global-Li-Ion-Graphite-Corp.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

