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First Cobalt Commences Exploration on Cobalt
One and CobalTech Properties

24.10.2017 | Marketwired

TORONTO, Oct. 24, 2017 - First Cobalt Corp. (TSX VENTURE:FCC) (OTCQB:FTSSF) (the "Company")
announces the commencement of prospecting and structural mapping on properties owned by Cobalt One
Ltd. (ASX:CO1) and CobalTech Mining Inc. (TSX VENTURE:CSK), the results of which will be used to plan a
winter drill program for the consolidated land package in Ontario, Canada.

Highlights

o Cobalt One and CobalTech have provided property access to First Cobalt's exploration team in
anticipation of the merger completion

o Prospecting targets include Caswell, Ophir and Silver Banner, which are known to be cobalt-rich, along
with several mines in the Kerr Lake and Maiden Lake area

o Mapping program to focus on the New Lake area, including the Ophir and Silver Banner mines, and the
Maiden Lake area east of the Keeley, Frontier, Haileybury and Bellellen mines

« Outcrop exposure in the Cobalt Camp is extensive therefore prospecting, structural mapping and
bedrock sampling are intended to prioritize areas for further exploration and winter drilling across
the consolidated land package

Trent Mell, President & Chief Executive Officer, commented:

"As the merger of First Cobalt, Cobalt One and CobalTech nears completion, the three companies are
cooperating to give the consolidated company an early start on a land position that will encompass 10,000
hectares and 50 past producing cobalt and silver mines. This exploration program will advance our
understanding of the diverse geologic settings throughout the Camp and position us for an active winter
season."

In advance of the completion of the mergers with Cobalt One and CobalTech (announced June 26, 2017),
First Cobalt has been granted access to the properties belonging to both companies to initiate prospecting
and mapping programs of the consolidated land package. Results will be incorporated into planning for
winter drill targets.

First Cobalt's Greater Cobalt Project currently covers approximately 4,300 hectares in the historic Silver
Centre and Cobalt mining centres, now collectively referred to as the Cobalt Camp. On completion of the two
merger transactions, First Cobalt will control over 10,000 hectares of prospective land and 50 historic mining
operations in the Cobalt Camp. Cobalt One shareholders will meet to approve the transaction on November
17 and CobalTech shareholders will meet on November 21.

The prospecting program will be led by Bjorkman Prospecting, a highly regarded and well-decorated team of
Ontario prospectors, and will be conducted around areas with known mineralization throughout the Camp.
Current government and historic maps show shallow pits and trenches, however complete metal data (Co,
Ag, Ni, Cu, Fe, Zn, Pb, Au, As, S) to characterize mineralization and lithogeochemical data to identify
hydrothermal alteration have not been reported.

Bedrock sampling will focus on a number of shallow historic shafts, the muckpiles in close proximity, and
outcrops in the Kerr Lake area that contain several historic mines including the Drummond mine. Another
area of interest includes the Caswell mine where historic production is reported to contain Ag-Co-Ni-Cu
minerals but with only a few assays recorded. The geologic setting at the Caswell mine is similar to many of
the large past-producing mines in the Cobalt Camp including Nipissing, Crown Reserve and Kerr Lake. Other
prospects and surface showings will be sampled near the Keeley-Frontier area.

A mapping program will also be undertaken in conjunction with the prospecting program. Mapping will be
conducted at 1:5000 scale to characterize regional structures associated with Co-Ag mineralization. The
program is designed to follow up on work completed in June in the Keeley-Frontier area, which concluded
that folding may be an important control on the location of Co-Ag vein development. This program will focus
on two areas: (1) the New Lake area, including the Ophir mine on Cobalt One property as well as the Silver
Banner mine on CobalTech property, and (2) the Maiden Lake area on Cobalt One property to the east of
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First Cobalt's Keeley, Frontier, Haileybury and Bellellen mines.

Airborne magnetic data previously collected has been modelled and interpreted for the Maiden Lake area.
These interpretations are being evaluated as part of this field mapping program. Airborne magnetic data for
the New Lake area is currently being modelled and will be integrated with the structural mapping
interpretations following the field work. Structural interpretation work will also continue through December by
relogging available historic drill holes and recent drill holes at Keeley-Frontier.

To view Figure 1 accompanying this press release, please visit the following link:
http://media3.marketwire.com/docs/1103851_figurel.pdf

About First Cobalt

First Cobalt's objective is to create the largest pure-play cobalt exploration and development company in the
world. Upon completion of the mergers with Cobalt One Ltd. and CobalTech Mining Inc., First Cobalt will
control over 10,000 hectares of prospective land and 50 historic mining operations in the Cobalt Camp in
Ontario, Canada as well as a mill and a permitted refinery facility.

Qualified/Competent Person - NI 43-101 and JORC Code

The geological information in this announcement has been reviewed by Dr. Frank Santaguida, P.Geo., a
Competent Person (as defined in the JORC Code, 2012 edition) who is a practicing member of the
Association of Professional Geologists of Ontario (being a 'Recognised Professional Organisation' for the
purposes of the ASX Listing Rules). Dr. Santaguida is also the Qualified Person as defined by National
Instrument 43-101 who has reviewed and approved the contents of this news release.

Dr. Santaguida is employed on a full-time basis as Vice President, Exploration for First Cobalt. He has
sufficient experience that is relevant to the style of mineralization, the type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code.

On behalf of First Cobalt Corp.

Trent Mell
President & Chief Executive Officer

For more information visit www.firstcobalt.com.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

This news release may contain forward-looking statements and forward-looking information (together,
"forward-looking statements") within the meaning of applicable securities laws and the United States Private
Securities Litigation Reform Act of 1995. All statements, other than statements of historical facts, are
forward-looking statements. Generally, forward-looking statements can be identified by the use of
terminology such as "plans”, "expects', "estimates"”, "intends", "anticipates"”, "believes" or variations of such
words, or statements that certain actions, events or results "may", "could", "would", "might", "occur" or "be
achieved". Forward-looking statements involve risks, uncertainties and other factors that could cause actual
results, performance and opportunities to differ materially from those implied by such forward-looking
statements. Factors that could cause actual results to differ materially from these forward-looking statements
include the reliability of the historical data referenced in this press release and risks set out in First Cobalt's
public documents, including in each management discussion and analysis, filed on SEDAR at
www.sedar.com. Although First Cobalt believes that the information and assumptions used in preparing the
forward-looking statements are reasonable, undue reliance should not be placed on these statements, which
only apply as of the date of this news release, and no assurance can be given that such events will occur in
the disclosed times frames or at all. Except where required by applicable law, First Cobalt disclaims any
intention or obligation to update or revise any forward-looking statement, whether as a result of new
information, future events or otherwise.
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Contact

First Cobalt Corp.

Heather Smiles, Investor Relations
+1.416.900.3891
info@firstcobalt.com
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