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Western Troy Announces Renegotiation of
Agreement to Lease a Gold Property Near
Leadville and Announces Upsized
Non-Brokered Private Placement

05.10.2017 | Marketwired

TORONTO, Oct 5, 2017 - Western Troy Capital Resources Inc. (TSX VENTURE:WRY) ("Western Troy" or
the "Company") along with its newly formed, wholly owned US subsidiary, Western Troy Mining Company,
announces that due to further negotiations with Mt. Elbert Mining Company LLC ("MEMC"), terms of the
lease agreement and private placement, outlined in the letter agreement entered into on September 5, 2017,
have been modified. The letter agreement sets out the terms and condition upon which Western Troy will
enter into a lease agreement on MEMC's interests in the Willow Creek Mine located in Lake Country,
Colorado.

Highlights of the Renegotiated Transaction

On September 14, 2017, a press release issued by the Company announced that MEMC would be offered
2,000,000 Series B common share purchase warrants of the Company. After further negotiation, the parties
have changed the amount of the Series B warrants to 250,000 in consideration for entering into the lease
agreement. Each Series B warrant shall entitle the holder to acquire one common share of the Corporation at
an exercise price of C$0.05, exercisable for a period of 120 days from the date of issuance of the warrants.
The securities issued will be subject to a four month and one day statutory hold period. The material terms of
other consideration offered to MEMC for entering into the letter agreement remain unchanged and in the
form announced in the press release dated September 14, 2017.

The Transaction is subject to the receipt of applicable regulatory approvals by Western Troy being received
on or before October 15, 2017, and the satisfaction of certain other closing conditions customary in
transactions of this nature.

Private Placement Upsizing

Pursuant to the terms of the negotiated Transaction, Western Troy proposes to complete a non-brokered
private placement pursuant to which it will issue up to 9,200,000 common shares of Western Troy Capital
Resources Inc. at a price of C$0.05 per common share to raise aggregate proceeds of up to C$460,000 (the
"Offering"). In connection with the upsized Offering, the Company will enter into subscription agreements
with certain shareholders of MEMC, the CEO of Western Troy, and a Director of Western Troy.

The securities issued and issuable pursuant to the Offering will be subject to a four month hold period. The
Company intends to use the net proceeds from the offering to fund exploration and development at the
Willow Creek Mine and working capital. The offering is subject to certain conditions including, but not limited
to, the receipt of all necessary approvals, including the approval of the TSX Venture Exchange and
applicable securities regulatory authorities, as well as completion of the Transaction.

The Offering provides for the following strategic investor provisions: (i) for as long as the investors own 7.5
percent or more of the undiluted common shares outstanding of the Company, the investors are entitled to
nominate one director to the board of directors of the Company; (ii) until December 31, 2020, one-half of the
shares held by the investors shall be voted in accordance with the recommendations of management of the
Company; and (iii) for a period of two years, the investors have agreed to certain customary standstill
provisions.

The securities offered will not be registered under the U.S. Securities Act of 1933, as amended, or applicable
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state securities laws, and may not be offered or sold to persons in the United States absent registration or an
exemption from such registration requirements. This press release shall not constitute an offer to sell or the
solicitation of an offer to buy nor shall there be any sale of the securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful.

Related Party Transaction

Rex Loesby is an "insider" of Western Troy as he is the CEO and a director. Melvyn Williams, a director of
Western Troy, is also an "insider" participating in the Offering. The participation in the Offering by Rex
Loesby and Melvyn Williams constitute "related party transactions" as such terms are defined by Multilateral
Instrument 61-101 - Protection of Minority Security Holders in Special Transactions ("MI 61-101"), requiring
Western Troy, in the absence of exemptions, to obtain a formal valuation for, and minority shareholder
approval of, the "related party transaction." Western Troy is relying on an exemption from the formal
valuation requirements of MI 61-101 available because no securities of Western Troy are listed on specified
markets, including the TSX, the New York Stock Exchange, the American Stock Exchange, the NASDAQ or
any stock exchange outside of Canada and the United States other than the Alternative Investment Market
of the London Stock Exchange or the PLUS markets operated by PLUS Markets Group plc. Western Troy is
also relying on the exemption from minority shareholder approval requirements set out in MI 61-101 as the
fair market value of the participation in the Offering by Rex Loesby or Melvyn Williams does not exceed 25%
of the market capitalization of Western Troy, as determined in accordance with MI 61-101.

The technical information contained in this press release has been reviewed and approved by Rex Loesby,
P.Eng., the President, CEO and a director of the Company, and a "Qualified Person" under National
Instrument 43-101.

About Western Troy: Western Troy's shares trade on the TSX Venture Exchange under the symbol WRY.
Western Troy has 33,589,970 shares outstanding. More information on Western Troy can be found on its
Website at www.westerntroy.com.

CAUTIONARY STATEMENT:

Neither the TSX-V nor its Regulation Services Provider (as that term is defined in the policies of the TSX-V)
accepts responsibility for the adequacy or accuracy of this release.

This news release contains forward-looking information that involves substantial known and unknown risks
and uncertainties, most of which are beyond the control of Western Troy. Forward-looking statements
include estimates and statements that describe Western Troy's future plans, objectives or goals, including
words to the effect that Western Troy or its management expects a stated condition or result to occur.
Forward-looking statements may be identified by such terms as "believes", "anticipates", "expects",
"estimates", "may", "could", "would", "will", or "plan". Since forward-looking statements are based on
assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Although these statements are based on information currently available to Western Troy,
Western Troy provides no assurance that actual results will meet management's expectations. Risks,
uncertainties and other factors involved with forward-looking information could cause actual events, results,
performance, prospects and opportunities to differ materially from those expressed or implied by such
forward- looking information.
Forward looking information in this news release includes, but is not limited to, Western Troy's objectives,
goals or future plans, statements (including the terms, conditions and objectives of the Transaction), details
of the exploration results, potential mineralization, the company's portfolio, treasury, management team and
enhanced capital markets profile, the proposed private placement, the timing of the Transaction, the
estimation of mineral resources, exploration and mine development plans, timing of the commencement of
operations and estimates of market conditions. Factors that could cause actual results to differ materially
from such forward-looking information include, but are not limited to, failure or inability to complete the
Transaction and the Offering on the terms as announced or at all, regulatory approval processes, failure to
identify mineral resources, delays in obtaining or failures to obtain required governmental, regulatory,
environmental or other project approvals, political risks, inability to fulfill the duty to accommodate First
Nations and other indigenous peoples, uncertainties relating to the availability and costs of financing needed
in the future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity
prices, delays in the development of projects, capital and operating costs varying significantly from estimates
and the other risks involved in the mineral exploration and development industry, and those risks set out in
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Western Troy's public documents filed on SEDAR. Although Western Troy believes that the assumptions and
factors used in preparing the forward-looking information in this news release are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this news release, and no
assurance can be given that such events will occur in the disclosed time frames or at all. Western Troy
disclaims any intention or obligation to update or revise any forward-looking information, whether as a result
of new information, future events or otherwise, other than as required by law.

Contact

Western Troy Capital Resources
Rex E. Loesby, CEO
303-771-9610
RexLoesby@aol.com
www.westerntroycapital.com
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