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Sunshine Oilsands Limited: Long-Term
Forbearance With Noteholders

27.09.2017 | GlobeNewswire

HONG KONG and CALGARY, Sept. 27, 2017 - The Board of Directors of Sunshine Oilsands Ltd. (the
“Corporation” or “Sunshine”) (HKEX:2012) hereby announces the following:

LONG-TERM FORBEARANCE WITH NOTEHOLDERS

Reference is made to the announcements of the Corporation dated August 5, 2014, August 8, 2014 and
February 5, 2016 (all Hong Kong time) in relation to, among other things, the offering of USD200 million
principal amount of senior secured notes (the “Notes”). Reference is also made to the announcements of the
Corporation dated August 1, 2016, August 12, 2016, August 17, 2016, August 29, 2016, September 1, 2016,
September 12, 2016, October 31, 2016, January 31, 2017, March 21, 2017 and July 28, 2017 (all Hong
Kong time) in relation to, among other things, the forbearance agreements the Corporation has entered into
with the holders of the Notes (the “Noteholders”). Unless defined otherwise, terms used herein shall have the
same meanings as those defined in the aforesaid announcements of the Corporation.

On September 26, 2017 (Calgary time), the Corporation and the Forbearing Holders confirmed the signing of
the Amended and Restated Forbearance Agreement (the “Amended FA”). The principal terms of the
Amended FA include: (i) the Forbearance will be extended to August 1, 2018 (New York time); (ii)
Repayment of USD0.2 million upon signing the Amended FA; (iii) Repayment of USD1.8 million by October
30, 2017; (iv) Repayment of USD5.0 million and USD15.0 million on February 1, 2018 and May 1, 2018
respectively, if repayment is made prior to December 31, 2017, all accrued and unpaid interests incurred on
the corresponding amount will be waived; (v) the Corporation is to obtain financing of USD5.0 million within
45 days after signing the Amended FA; and (vi) the Corporation is to obtain financing of USD5.0 million every
quarter.

The Board believes the entering into of the Amended FA is in the interests of the Corporation and its
shareholders as a whole in view that the Amended FA will provide the Corporation with additional time to
repay or refinance the indebtedness owned by the Corporation to the Noteholders under the Notes.

By Order of the Board of Sunshine Oilsands Ltd.

Sun Kwok Ping
Executive Chairman

For further enquiries, please contact:

Sunshine Oilsands Ltd.
Mr. Qiping Men, Interim Chief Executive Officer
Tel: (1) 403 984-5142
Email: investorrelations@sunshineoilsands.com
Website: www.sunshineoilsands.com
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