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Equitorial Exploration Acquires 100% Interest in
Little Nahanni Pegmatite Group (LNPG)
Commences Drill Program in First Week of
September

24.08.2017 | The Newswire

Vancouver, August 24, 2017 - Equitorial Exploration Corp. (TSX-V: EXX, Frankfurt: EE1, OTCQB: EQTXF)
("Equitorial" or "Company") is pleased to report that the Company has completed the purchase from 
Strategic Metals Ltd. (Strategic) of a 100-per-cent interest of a lithium property, which hosts the Little
Nahanni Pegmatite Group (LNPG) lithium-cesium-tantalum (LCT) pegmatite containing dikes that have been
traced for over 13 kilometres.

A drill program on the LNPG property will commence in the first week of September.

Terms of Purchase and Sale

As total consideration of the purchase and sale, Equitorial agreed to issue to Strategic five million common
shares of Equitorial on the closing date (disclosed in press release 2016-8-24), pay $100,000 toward
expenditures required for the 2016 work program on the property and grant a 2% net smelter return royalty to
Strategic. Equitorial will have the right to buy down half of the NSR (equal to 1% of the NSR) in consideration
for $2 million.

Equitorial has now issued to Strategic the final 2.5 million common shares of Equitorial and 2.5 million
common share purchase warrants of Equitorial, with each warrant entitling Strategic to purchase one
common share of Equitorial at a price of $0.10 per share for a period of 24 months from the date of issue of
the warrants.

CEO Jack Bal, comments

"Our upcoming drill program will follow up on the encouraging conclusions of the LNPG 43-101 technical
report and the promising results from previous drill programs."

Little Nahanni Pegmatite Group (LNPG) - Property Highlights

-NI 43-101 (March 20, 2017) concludes that there are, "Sufficient grades to bring the rock to within economic
values."

-Combined strike length: 13 km; Dyke swarms up to 500 m in width

-Assays with a peak value of 3.1% Li2O

-Property located in the Northwest Territories 37 kilometres northwest of the recently closed Cantung
tungsten mine. A gated road extending northwest from Cantung passes within five kilometres of the LNPG
property.

-Highlight rock samples from spodumene-bearing pegmatites on the property assayed 3.77 per cent, 3.55
per cent, 2.05 per cent, 1.79 per cent, 1.77 per cent and 1.74 per cent lithium oxide.
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-Channel samples from LCT-type pegmatite boulders and outcrop on the lithium property have returned up to
1.59 per cent Li2O across 10 metres.

-Diamond drilling on the property in 2007 resulted in two significant lithium-enriched intervals including 1.2
per cent Li2O over 10.94 metres (MAC007) and 0.92 per cent Li2O over 18.27 metres (MAC 006).

For LNPG property map, please click: http://equitorialexploration.com/projects/

Comparisons

In past decades, most of the world's supply of lithium has come from brine sources. In recent years, there
has been an increase in demand for lithium, which has resulted in the production of lithium from spodumene
(lithium silicate) deposits. A number of spodumene mines are operating or currently under development
globally including Talison Lithium Ltd., Pilbara Minerals Ltd. and Altura Mining Ltd. in Western Australia, and
Nemaska Lithium Ltd. in Quebec, Canada.

Talison Lithium's Greenbushes operation has been producing lithium for over 25 years. It produces 315,000
tonnes per annum lithium concentrate. At Greenbushes, the pegmatite consists of a large main zone over
three kilometres long and up to 300 metres wide with numerous smaller pegmatite dikes and pods flanking
the main body. The Greenbushes pegmatites are mineralogically zoned in a lenticular interfingering style
along strike and down dip. The lithium zone is over two kilometres long and enriched in spodumene, which
often makes up 50 per cent of the rock (see Talison Lithium's website).

Pilbara Minerals' Pilgangoora project contains an indicated and inferred resource of 80.2 million tonnes
grading 1.26 per cent Li2O (see Pilbara Minerals' website).

Altura Mining is actively advancing its Pilgangoora lithium project, which has a JORC mineral resource
estimate of 25.5 million tonnes grading 1.23 per cent Li2O. The production forecast is the third quarter of
2017 (see Altura Mining's website). Nemaska Lithium, a Quebec-based lithium company listed on the
Toronto Stock Exchange under NMX in Canada, is actively developing a spodumene hardrock lithium
deposit at its Whabouchi property. Based on a 2014 mineral resource, the Whabouchi property hosts a
measured and indicated resource of 27,991,000 tonnes at 1.57 per cent Li2O, plus an inferred resource of
4,686,000 tonnes at 1.51 per cent Li2O (Nemaska Lithium revised National Instrument 43-101 technical
report dated June 8, 2016). Nemaska's phase 1 plant will have an average combined capacity of 610 tonnes
per annum (see Nemaska Lithium's website).

In 2016, Strategic Metals completed a two-week program consisting of mapping, prospecting and channel
sampling. The program was designed to evaluate grade, size and density of lithium-bearing pegmatite dikes
within four of the dikes swarms comprising the LNPG complex. The 2016 field program was managed by
Archer, Cathro & Associates(1981) Ltd.

About Equitorial Exploration Corp

Equitorial is aggressively developing three 100%-owned, high-potential, lithium projects in North America.
The Little Nahanni Pegmatite Group (LNPG) is a 43-101 compliant, hard rock, lithium property in the NWT.
The Tule and Gerlach Lithium Brine Projects are located in lithium-rich Utah and Nevada within easy reach
of the Tesla Gigafactory #1.

All three projects have demonstrated highly encouraging grades and Equitorial intends to actively explore
these Lithium opportunities in the coming season.

Technical information in this news release has been approved by Matthew Dumala, P.Eng., a geological
engineer with Archer Cathro and a qualified person for the purpose of National Instrument 43-101.

For more information please visit: http://www.equitorial.ca
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On behalf of the Board of Directors

Equitorial Exploration Corp.

_____________________

Jack Bal, CEO and Director

For further information, please contact Jack Bal at 604-306-5285

FORWARD LOOKING STATEMENTS: This news release contains certain forward-looking statements within
the meaning of Canadian securities laws, including statements regarding the Tule, Gerlach and Little
Nahanni Pegmatite Project: statements pertaining to the ability of Equitorial Exploration Corp.("EXX"); the
potential to develop resources and then further develop reserves; the anticipated economic potential of the
property; the availability of capital and finance for EXX to execute its strategy going forward. Forward-looking
statements are based on estimates and assumptions made by EXX in light of its experience and perception
of current and expected future developments, as well as other factors that EXX believes are appropriate in
the circumstances. Many factors could cause EXX's results, performance or achievements to differ materially
from those expressed or implied by the forward looking statements, including: discrepancies between actual
and estimated results from exploration and development and operating risks, dependence on early
exploration stage concessions; uninsurable risks; competition; regulatory restrictions, including
environmental regulatory restrictions and liability; currency fluctuations; defective title to mineral claims or
property and dependence on key employees. Forward-looking statements are based on the expectations
and opinions of the Company's management on the date the statements are made. The assumptions used in
the preparation of such statements, although considered reasonable at the time of preparation, may prove to
be imprecise and, as such, undue reliance should not be placed on forward-looking statements. The
Company expressly disclaims any intention or obligation to update or revise any forward-looking statements
whether as a result of new information, future events or otherwise.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Copyright (c) 2017 TheNewswire - All rights reserved.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/275339--Equitorial-Exploration-Acquires-100Prozent-Interest-in-Little-Nahanni-Pegmatite-Group-LNPG--Commences-Drill-Program-in-First-Week-of-September.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3012--Lake-Winn-Resources-Corp
/aktien/3012--Lake-Winn-Resources-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/275339--Equitorial-Exploration-Acquires-100Prozent-Interest-in-Little-Nahanni-Pegmatite-Group-LNPG--Commences-Drill-Program-in-First-Week-of-September.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

