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HPQ to Start Expanded Geophysics Program on
Beauce to Delineate the Boundaries of its Newly
Discovered Major Fault Line

15.08.2017 | Marketwired

MONTREAL, Aug 15, 2017 - HPQ Silicon Resources Inc ("HPQ") (TSX VENTURE:HPQ)
(FRANKFURT:UGE) (OTC PINK:URAGF) is pleased to announce that its 100% own subsidiary, Beauce
Gold Fields Inc. ("BGF"), will immediately start a geophysics program in order to further delineate the
boundaries of the company's recently discovered major fault that rises beneath the historical placer gold
deposit, (HPQ Press release May 11, 2017) on BGF 100% owned Beauce Gold Fields property located in
the municipality of St-Simon-Les-Mines in the Beauce region of Quebec.

The work program will consists of two lines audio-magnetotelluric (AMT) surveys, 2 lines of Electrical
resistivity tomography (ERT) surveys and multiple gravimetric surveys, and will be done under the
supervision of Professor Marc Richer-LaFléche, Ph.D. Geo of the INRS.

Patrick Levasseur, President and COO of HPQ Silicon stated, "This is an important follow-up to the
discovery of the major fault line as this will narrow our search of the hard rock source of the
St-Simon-Les-Mines gold placers, and since the equipment and the INRS technical team was already
mobilized in the area, we just could not pass on this opportunity and wait until next year to have this
important work done." Mr. Levasseur also stated, "Also exciting is the addition of ERT surveys over an
unexplored area of the old gold mines along the Giroux creek were some of the largest nuggets were found
in the past.”

Audio-magnetotelluric (AMT) surveys of high vertical penetration will be conducted parallel to the east along
Rang 6 road and along Rang Chaussegros road to the west of the previous survey that was carried out
along a 5.6 km section along the St-Gustave road. This path crosses perpendicularly the stratigraphy of the
Beauceville Formation and its main regional structures. Results will be used to to locate the direction of the
major fault identified from the survey conducted on the St-Gustave Road. The survey will also be used to
document the presence of conductors that may be associated with massive polymetallic sulphides deposits
as suggested in the last survey.

Electrical resistivity tomography (ERT) surveys will be made on both sides of the Giroux Creek extending
past its confluence at the Gilbert river to end on lot #, on realestate owned by the Company. (southwestern
part of the map in Figure 1). This area was mined in the nineteenth and early twentieth century (shafts and
tunnels) and two of the largest gold nuggets discovered in the Beauce come from this sector. Geophysical
imagery should allow visualization of the geometry of the quaternary units and detect electrically polarizable
zones located in the bedrock (sulphide zones).

Gravimetric survey: Given the presence of volcaniclastic rocks and graphitic shales (electrically conductive),
gravimetry is the best method for detecting the presence of massive sulphides of the Champagne type
(VMS, Sedex) in the St-Simon- the mines.

Mr. Benoit Violette, P. Geo is the Qualified Person as defined by National Instrument 43-101 that supervised
the preparation of the information in this news release.

Beauce Gold Fields Spinout to be done by Plan of Arrangement

The Company is proceeding with the spinout of its Beauce Gold Fields Inc. subsidiary via a listing on the
TSX-Venture exchange by way of a court-approved statutory Plan of Arrangement. Legal counsel is finalizing
the Plan that will be submitted to the court, once the plan has been pre-approved by the TSX-V.

This step is required in order to obtain an interim order from the court of the Plan, so that thereafter the Plan
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of Arrangement can be subject to the approval of the company's shareholders at a special shareholder
meeting to be called for the purpose of seeking such approval.

After having received approval of the Plan the Company will petition the court for a definitive approval of the
spinout. Only upon reception of the definitive approval by the court can the Board of HPQ elect a date of
record, after consultation with the TSX-V.

Further details and updates will be provided to shareholders and other stakeholders via news releases only.

Other Corporate subjects

Shares For Services Program: In accordance with the agreement between HPQ-Silicon and AGORACOM
(see Uragold press release July 18, 2014), extended by both Parties from July 15, 2016 to July 15, 2017
under the same terms and conditions (see HPQ press release September 16, 2016), is extended by both
Parties for an additional year, from July 15, 2017 to July 15, 2018 under the same terms and conditions.

In accordance with the shares for services agreement between HPQ and AGORACOM on August 10, 2017,
HPQ Board approved the issuance of 78,470 common shares at a deemed price of $0.18 per share to pay
$14,125 for services rendered during the period from January 16, 2017, ending April 15, 2017. Furthermore,
today, HPQ Board has approved the issuance of 113,000 common shares at a deemed price of $0.125 per
share to pay $14,125 for services rendered during the period from April 16, 2017, ending July 15, 2017.

About Beauce Gold Fields

Beauce Gold Fields Inc. (BGF) is a wholly owned subsidiary of HPQ Silicon. HPQ is in the process of
"Spinning Out" Beauce Gold Fields into a new publicly trading junior gold company.

The Beauce Gold Fields project is a unique, historically prolific gold property located in the municipality of
Saint-Simon-les-Mines in the Beauce region of Southern Quebec. Comprising of a block of 152 claims 100%
owned by HPQ, the project area hosts a six kilometer long unconsolidated gold-bearing sedimentary unit (a
lower saprolite and an upper brown diamictite).

The gold in saprolite indicates a close proximity to a bedrock source of gold, providing possible further
exploration discoveries. The property was also hosts numerous historical gold mines that were active from
1860s to the 1960s.

A Beauce Gold Fields presentation is available. It can be downloaded via link below
http://www.hpgsilicon.com/wp-content/uploads/2017/07/BGF-Presentation-V-Jul-2017.pdf

About HPQ Silicon

HPQ Silicon Resources Inc. is a TSX-V listed junior exploration company planning to become a vertically
integrated and diversified High Value Silicon Metal (99.9+% Si), and Solar Grade Silicon Metal (99.999+%
Si) producer.

Our business model is focused on developing a disruptive High Purity and Solar Grade Silicon Metal
manufacturing process (patent pending) and becoming a vertically - integrated High Value Silicon Metal and
Solar Grade Silicon producer that can generate high yield returns and significant free cash flow within a
relatively short time line.

Disclaimers:

This press release contains certain forward-looking statements, including, without limitation, statements
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containing the words "may", "plan", "will", "estimate", "continue", "anticipate", "intend", "expect", "in the
process" and other similar expressions which constitute "forward-looking information" within the meaning of
applicable securities laws. Forward-looking statements reflect the Company's current expectation and
assumptions, and are subject to a number of risks and uncertainties that could cause actual results to differ
materially from those anticipated. These forward-looking statements involve risks and uncertainties including,
but not limited to, our expectations regarding the acceptance of our products by the market, our strategy to
develop new products and enhance the capabilities of existing products, our strategy with respect to
research and development, the impact of competitive products and pricing, new product development, and
uncertainties related to the regulatory approval process. Such statements reflect the current views of the
Company with respect to future events and are subject to certain risks and uncertainties and other risks
detailed from time-to-time in the Company's on-going filings with the securities regulatory authorities, which
filings can be found at www.sedar.com. Actual results, events, and performance may differ materially.
Readers are cautioned not to place undue reliance on these forward-looking statements. The Company
undertakes no obligation to publicly update or revise any forward-looking statements either as a result of new
information, future events or otherwise, except as required by applicable securities laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

To view the photo associated with this press release, please visit the following link:
http://media3.marketwire.com/docs/1100909 HPQSt-Simon-les-Mines_Geophysics.jpg

Contact

Patrick Levasseur, President and COO
(514) 262-9239

Bernard J. Tourillon, Chairman and CEO
(514) 907-1011
www.HPQSilicon.com
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