Vancouver, British Columbia (FSCwire) - Kapuskasing Gold Corp. (TSX-V: KAP) (the &#8220;Company&#8221; or
&#8220;KAP&#8221;) announces that the Company has closed a non-brokered private placement of 1,300,000 units of the
Company at a price of $0.05 per unit for gross proceeds of $65,000. Each unit will consist of one common share in the capital
of the Company and one common share purchase warrant (the &#8220;Warrant&#8221;).

The Company has also closed a non-brokered private placement of 2,500,000 flow-through units ("FT Unit") of the Company at
a price of $0.06 per FT Unit for gross proceeds of $150,000. Each FT Unit will consist of one common share issued on a
flow-through basis within the meaning of the Income Tax Act (Canada) and one Warrant.

Each Warrant will be exercisable into one non-flow-through common share at $0.10 for a period of 24 months from the closing
of the financing.

A cash commission of $10,500.00 was paid to an armsé&#8217; length finder.

All securities issued in connection with the Offering will be subject to a four month hold period expiring on December 1, 2017, in
accordance with applicable Canadian securities laws. Net proceeds of the private placement will be used for general working
capital purposes and to advance the company&#8217;s mineral properties. The Offering is subject to acceptance by the TSX
Venture Exchange.

On behalf of the Board of Directors

Kapuskasing Gold Corp.

Jonathan Armes
President & CEO
Phone 1 (416) 708-0243

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this press release.

To view this press release as a PDF file, click onto the following link:
public://news_release_pdf/Kapuskasing08012017.pdf

Source: Kapuskasing Gold Corp. (TSX Venture:KAP)

To follow Kapuskasing Gold Corp. on your favorite social media platform or financial websites, please click on the icons below.
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