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Margaux Resources Provides an Update of
Exploration Activities on its Kootenay Arc
Zinc-Gold-Tungsten Properties in Southern B.C.

28.06.2017 | Newsfile

Calgary, June 28, 2017 - Margaux Resources Ltd., (TSXV: MRL) (OTCQB: MARFF) ("Margaux” or the
"Company") is pleased to provide an update of exploration activities on its Kootenay Arc zinc-gold-tungsten
properties in southern British Columbia. Rock and silt sample results have been received from surface
exploration work on the Jackpot and Jersey properties, as well as initial analytical results from Margaux's
Phase | drill program at Jersey.

"Our 2017 field program is in full swing and we anticipate a steady stream of sample results going forward,"
said Tyler Rice, President and Chief Executive Officer of Margaux. "The Big Zinc target is an exciting
prospect with high-grade zinc values and good potential for a significant discovery. At the Jersey property,
unexpected high levels of gold have been reported in silt samples signifying a considerable and previously
unidentified amount of gold within the skarn system."

Jackpot &mdash; Big Zinc Prospect

The Big Zinc prospect in the northern part of the Jackpot property consists of an extensive 600m x 300m
boulder train of high-grade zinc-oxide float boulders weighing up to 45 kilograms and is coincident with a
strong zinc soil anomaly (refer to Company news release dated March 28, 2017 for further details).

Exploration work conducted at Big Zinc by the Company has consisted of grab samples collected from the
boulder train with two samples returning exceptionally high zinc values up to 54.3% Zn®) (results are
presented in Table 1 below).

Table 1 &mdash; Select Rock Samples &mdash; Big Zinc Target Area

Sample Zinc Lead Silver
(%) (%) (9/t)

00890554.30.23 1.8

008906 52.6 0.72 4.3

There is significant potential for a major discovery at Big Zinc, considering minimal historical exploration and
no geophysical work has yet been conducted to locate the bedrock source to the high-grade zinc boulder
train. Consequently, the Big Zinc occurrence will be one of the Company's priority exploration targets in the
current field season with exploration activities quickly advancing to a drill program targeting the at-depth
source of the high-grade boulders.

Seven holes were drilled in the Big Zinc area in 2007 by a previous operator, three of which were neither
logged nor sampled. Margaux has recovered all the drill core from the 2007 drill program and has now
logged and sampled the historic drill core to assist in the drill targeting. Results from additional surface and
historic drill core samples are pending.

Jersey &mdash; 2017 Silt Sampling

Results have been received for stream sediment samples collected to evaluate the gold skarn potential in the
southern portion of the Jersey property. Three samples contained extremely high gold values, including 18.1,
8.38 and 3.71 g/t Au (results are presented in Table 2 below). These samples are located in the vicinity of
the historic tungsten skarn mill site and tailings and are likely to represent contamination from the historic
mining activities.
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Of particular note: the mill, operated in the 1950s, was not designed to recover gold nor was the source
material for the mill analyzed for gold. The silt samples indicate a considerable and previously unidentified
gold component within the skarn mineralizing system; thereby compounding the potential for a major
discovery on the Company's Kootenay Arc zinc-gold-tungsten properties in southern British Columbia.

Table 2 &mdash; Select Silt Samples &mdash; Jersey

Sample Ag As Au Bi Co Pb Sb Se Te W W Zn Zn
ppm ppm g/t ppm ppm ppm ppmppmppm ppm % ppm %
8855  5.5109018.10268.0150.04110 9.804.1012.0> 2000.673>50001.07
8856  4.51020 3.71 95.7217.0 204 9.104.70 5.8>2000.207 460
8863 13.05500 8.38651.0123.0210027.406.7059.4>2001.360 4750

The analytical results from these samples reveal a strong correlation with the classic skarn-indicator suite of
elements (As, Bi, Co, Ph, Sh, Te, Zn and W) further supporting the presence of gold in the skarn at Jersey.
Field work is underway to follow-up the results of the silt sampling program. The Company is confident that
as the exploration program progresses, greater understanding of the breadth and scope of the gold
mineralization within the skarn will be realized and key targets will be developed.

Twenty-two stream sediment samples were collected during Margaux's 2017 silt sampling program. Samples
were standard stream sediment samples (nhot panned/screen concentrates), collected at intervals along
creeks in this area. Of the 22 samples collected, 14 returned highly anomalous results.

Jersey &mdash; King Alfred Gold Zone Phase 1 Drill Program 2017

A six-hole, 1,121 metre Phase 1, of the Company's 2017 Kootenay Arc, diamond drill program was recently
completed. Analytical results have been received from the first 2 holes of the program targeting the King
Alfred Gold Zone (refer to Company news release dated May 29, 2017 for further details).

Gold on Margaux's Jersey property is hosted within skarn altered sediments and is associated with late
quartz-carbonate veins and with bismuth, bismuthinite, pyrite and pyrrhotite, occurring more distal from the
intrusive than the tungsten skarn mineralization. Significant gold results have been returned from past drilling
at King Alfred including 24.98 g/t Au over 10.2 m in an area beyond the limits of any historic mining on the

property.

The second hole JE17-02 returned a broad interval of elevated gold validating the mineralizing model and
confirming the gold potential. Analytical results are pending for the outstanding 4 drill holes.

Note

(1) Grab and silt samples are by definition selective and are collected to determine the presence or absence
of mineralization; as such they are unlikely to represent average grades on the property.

All samples were shipped to ActLabs' Kamloops, B.C. laboratory (ISO 9001:2008, ISO 17025, CAN-P-1579
certification) for preparation and analysis.

Rock samples were crushed at the lab to 80% passing a 10 mesh (2 mm) screen, then a 250 g split of the
crushed sample was pulverized to 95% passing 105 microns. All samples were analysed for gold by FA/AA
finish on a 30-gram sample of pulverized material, and for a multi-element suite by ICP-MS following aqua
regia digestion. Drilling was NQ2 sized core.

For silt samples, samples were dried then sieved to -80 mesh then a 1 gm sample was analysed by ICP-MS
following aqua regia digestion. Samples that returned overlimit gold values were assayed by FA/AA or
gravimentric finish. Samples with overlimit Pb, Zn or W values were assayed by peroxide fusion assay.

Quialified Person
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Linda Caron, M.Sc., P.Eng, Margaux's Vice President of Exploration, is the Company's Qualified Person as
defined by NI 43-101 who supervised the 2017 drill and sampling program and who has reviewed and
approved the technical information contained within this press release.

Margaux Resources Property Claims Map
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About Margaux Resources Ltd.:

Margaux Resources Ltd. (TSXV: MRL) (OTCQB: MARFF) is a mineral acquisition and exploration company
focused on the development of zinc, gold and tungsten deposits in the Kootenay Arc, in the southeastern
region of British Columbia. The company is directed by a group of highly successful Canadian business
executives and has a fast-growing portfolio of previously producing properties that include the
Jersey-Emerald mine, which at one point was the 2nd largest historic zinc-lead mine in B.C. and the second
largest tungsten mine in North America.

Forward Looking Statements

This press release may contain forward looking statements including those describing Margaux's future
plans and the expectations of management that a stated result or condition will occur. Any statement
addressing future events or conditions necessarily involves inherent risk and uncertainty. Actual results can
differ materially from those anticipated by management at the time of writing due to many factors, the
majority of which are beyond the control of Margaux and its management. In particular, this news release
contains forward-looking statements pertaining, directly or indirectly, to the following: Margaux's exploration
plans and work commitments, timing of receipt of additional sampling and drilling results and the timing and
results of additional analysis of the company's properties as well as the company's business and operations
strategies. Readers are cautioned that the foregoing list of risk factors should not be construed as
exhaustive. These statements speak only as of the date of this release or as of the date specified in the
documents accompanying this release, as the case may be. The Company undertakes no obligation to
publicly update or revise any forward-looking statements except as expressly required by applicable
securities laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

CONTACT INFORMATION

Margaux Resources Ltd.

Tyler Rice, President, CEO and a Director
(403) 537-5590
tyler@margauxresources.com
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