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Coral Announces Normal Course Issuer Bid

26.06.2017 | GlobeNewswire

VANCOUVER, June 26, 2017 - Coral Gold Resources Ltd. (TSX-V:CLH) (“Coral” or the “Company”)
announces that the TSX Venture Exchange (“TSX-V”) has accepted for filing Coral’s Notice for its normal
course issuer bid (the “Bid”) to be transacted through the facilities of the TSX-V.

Pursuant to the Bid, Coral may purchase up to 3,844,000 common shares, which represents approximately
10% of the total current public float (being the total issued shares, less shares held by insiders, and their
associates and affiliates). Purchases will be made at the discretion of Coral at prevailing market prices, for a
12 month period. Coral intends to hold all shares acquired under the Bid for cancellation. The funding for any
purchase pursuant to the Bid will be financed out of the unallocated working capital of the Company.

The Board of Directors believes the underlying value of the Company may not be reflected in the current
market price of the Company’s common shares, and the Board has determined that the Bid is in the best
interests of the Company and its shareholders.

David Wolfin, Coral’s Chief Executive Officer commented, “Coral recently acquired and cancelled 8.7% of its
basic common shares outstanding through the recently completed transaction with Barrick Gold. Coral’s
current market capitalization is substantially less than its current cash balance of approximately CDN$21M.
In addition, Coral also owns a highly attractive NSR on the Robertson property in Nevada, which was
recently acquired by Barrick Gold. Robertson is well-located and synergistic with Barrick’s Cortez operations
and Barrick’s vision is to create a multi-mine operation at Cortez. Coral’s Board of Directors believe that the
value of the Company’s assets is currently not appropriately reflected in Coral’s current share price and
therefore believes that positioning Coral to repurchase and cancel its common shares is a prudent use of
Coral’s cash that is accretive to Coral shareholders in the context of the current market.”

For additional information on the transaction with Barrick and Coral’s NSR on the Robertson property, please
refer to Coral’s news release on June 8, 2017.

A copy of the Notice filed with the TSX-V may be obtained by any shareholder without charge by contacting
the Secretary of the Company.

About the Company:

The Company is exploring a portfolio of strategically-located claim blocks along the Cortez gold trend in
north-central Nevada. The Company intends to acquire new exploration and development projects, focused
primarily in Nevada. Our overall objective is to generate long-term wealth for shareholders.

ON BEHALF OF THE BOARD, Coral Gold Resources Ltd.

“David Wolfin”
David Wolfin, President & Chief Executive Officer

Neither the TSX Venture Exchange, nor its regulation service provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.

Contact:

Coral Gold Resources Ltd.
ir@coralgold.com

/profil/276--GlobeNewswire
/aktien/267--Coral-Gold-Resources-Ltd
/aktien/49--Barrick-Mining-Corp
/aktien/267--Coral-Gold-Resources-Ltd


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

22.02.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/270198--Coral-Announces-Normal-Course-Issuer-Bid.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/270198--Coral-Announces-Normal-Course-Issuer-Bid.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

