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RMP Energy Announces Start-Up of its
ElImworth Battery

22.06.2017 | GlobeNewswire

CALGARY, June 22, 2017 - RMP Energy Inc. (“RMP” or the “Company”) (TSX:RMP) is pleased to announce
the recent successful commissioning and start-up of its 100% owned and operated Elmworth 2-23 oil battery
and gas handling facility in the ElImworth (Gold Creek) field of West Central Alberta (the “2-23 Facility”). The
2-23 Facility is presently handling the initial crude oil and natural gas production from two (2.0 net) of RMP’s
Middle Montney drilled wells (3-22-68-3W6M and 4-18-68-2W6M). Early-stage well production results are
encouraging and the Company anticipates providing detailed production data once the wells produce for at
least thirty calendar days (“IP30"). The start-up of the 2-23 Facility marks an important corporate milestone
for RMP as it enables the Company to begin realizing commercial benefit and return of its capital investment
from its new core area, which encompasses 82.5 net sections (52,800 net acres) of acreage prospective in
the Middle Montney reservoir. The 2-23 Facility, which can be expanded as required, has initial design
capacity to handle 1,500 bbls/d of crude oil, 8.2 MMcf/d of natural gas and 7,500 bbls/d of emulsion.

In addition to RMP’s 2-23 Facility, as previously disclosed, the Company has secured strategic mid-stream
infrastructure in the EImworth area for hydrocarbon egress. RMP has in-place gathering, processing and
transportation arrangements with a regional mid-stream service provider to handle the Company’s current
and future crude oil and natural gas production from the ElImworth area. These arrangements involve an area
dedication and are not underpinned by take-or-pay commitments. The mid-stream company has installed
and commissioned a gathering system with connection to RMP’s 2-23 Facility. The Company’s natural gas is
being processed at the mid-stream company’s Patterson Creek Gas Plant, which provides sales gas pipeline
connections for delivery into both the TransCanada and Alliance gas systems. RMP’s crude oil production,
which is currently line pack filling the oil leg of the mid-stream’s gathering system, is delivered downstream of
their gas plant with connectivity to a Pembina crude oil sales terminal.

RMP Energy Inc. is a Montney-focused crude oil and natural gas producer, based in Calgary, Alberta. RMP's

common shares trade on the Toronto Stock Exchange under the ticker "RMP". For additional information on
the Company, please visit RMP's website at: www.rmpenergyinc.com.

Abbreviations

bbl or bbls barrel or barrels Mef/ d t housand cubi c feet per day
Mobl t housand barrels wmvef/d mllion cubic feet per day

bbl s/d barrel s per day Mvef M1 lion cubic feet

boe barrels of oil equivalent Bcf billion cubic feet

Mboe t housand barrels of oil equival ent psi pounds per square inch
boe/ d barrels of oil equival ent per day kPa ki | opascal s

NGLs natural gas |iquids G/ d G gaj oul es per day

W'l West Texas Internediate

Reader Advisories
Forward-Looking Statements

The information in this news release contains certain forward-looking statements. These statements relate to
future events or our future performance. All statements other than statements of historical fact may be
forward-looking statements. Forward-looking statements are often, but not always, identified by the use of

words such as "seek", "anticipate”, "budget”, "plan”, "continue", "estimate", "approximate", "expect”, "may",
"will", "project", "predict”, "potential”, "targeting", "intend", "could", "might", "should", "believe", "would" and
similar expressions. More particularly and without limitation, this news release contains forward-looking
information relating to, the prospectivity and potential of the Middle Montney reservoir of the Company's new

core area at EImworth and the anticipated capacity of its 2-23 Facility.

With respect to forward-looking statements contained in this news release, RMP has made assumptions
regarding, but not limited to: conditions in general economic and financial markets; effects of regulation by
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governmental agencies; current and future commaodity prices and royalty regimes; future exchange rates;
royalty rates; future operating costs; availability of skilled labor; availability of drilling and related equipment;
timing and amount of capital expenditures; the impact of increasing competition; the price of crude oil and
natural gas; that the Company will have sufficient cash flow, debt or equity sources or other financial
resources required to fund its capital and operating expenditures and requirements as needed; that the
Company's conduct and results of operations will be consistent with its expectations; available pipeline
capacity; that the Company will have the ability to develop the Company's properties in the manner currently
contemplated; that the Company will be able to drill, complete and tie-in wells in the manner and on the
timing described herein; current or, where applicable, proposed assumed industry conditions, laws and
regulations will continue in effect or as anticipated; and the estimates of the Company's production and
reserves volumes and the assumptions related thereto (including commodity prices and development costs)
are accurate in all material respects.

These statements involve substantial known and unknown risks and uncertainties, certain of which are
beyond the Company’s control, including: the impact of general economic conditions; industry conditions;
changes in laws and regulations including the adoption of new environmental laws and regulations and
changes in how they are interpreted and enforced; fluctuations in commaodity prices and foreign exchange
and interest rates; stock market volatility and market valuations; volatility in market prices for oil and natural
gas; liabilities inherent in oil and natural gas operations; changes in income tax laws or changes in tax laws
and incentive programs relating to the oil and gas industry; geological, technical, drilling and processing
problems and other difficulties in producing petroleum reserves; obtaining required approvals of regulatory
authorities; unexpected drilling results; the Company's is unable to achieve its objectives; changes in capital
expenditures, reserves or reserves estimates and debt service requirements; the occurrence of unexpected
events involved in the exploration for, and the operation and development of, oil and gas properties,
including hazards such as fire, explosion, blowouts, cratering, and spills, each of which could result in
substantial damage to wells, production facilities, other property and the environment or in personal injury;
changes or fluctuations in production levels; delays in anticipated timing of drilling and completion of wells;
lack of available capacity on pipelines; the lack of availability of qualified personnel; uncertainties associated
with estimating oil and natural gas reserves; and ability to access sufficient capital from internal and external
sources. Many of these risks and uncertainties and additional risk factors are described in the Company's
Annual Information Form which is available at www.sedar.com. The Company’s actual results, performance
or achievement could differ materially from those expressed in, or implied by, such forward-looking
statements and, accordingly, no assurances can be given that any of the events anticipated by the
forward-looking statements will transpire or occur or, if any of them do, what benefits that the Company will
derive from them. The Company’s forward-looking statements are expressly qualified in their entirety by this
cautionary statement. Except as required by law, the Company undertakes no obligation to publicly update
or revise any forward-looking statements.

For more information, please contact:

RMP Energy Inc.

Jon Grimwood, President

(403) 930-6311
jon.grimwood@rmpenergyinc.com

Dean Bernhard, Vice President, Finance and Chief Financial Officer
(403) 930-6304
dean.bernhard@rmpenergyinc.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/269919--RMP-Energy-Announces-Start-Up-of-its-EImworth-Battery.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

26.06.2026 Seite 2/2


/aktien/2555--Iron-Bridge-Resources-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/269919--RMP-Energy-Announces-Start-Up-of-its-Elmworth-Battery.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

