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Jaxon Minerals Inc. Issues Letter to
Shareholders

17.05.2017 | Newsfile

Vancouver, May 17, 2017 - Jaxon Minerals Inc. (TSXV: JAX) (FSE: 0U3) ("Jaxon" or the "Company") is
pleased to announce the following letter to its shareholders:

Dear Shareholders,

It's been a busy 6-months since I joined Jaxon as President and CEO. At the end of calendar 2016, with
resource markets showing renewed vigour, the company made a strategic decision to rebuild its portfolio of
projects.

The focus on shallow marine volcanogenic massive sulphide (VMS) projects was key to this strategy. These
deposit-types (Eskay Creek, Equity Silver) form some of the richest and most profitable mines in the world -
characterized by shallow structural controls and bonanza-grade precious and base metals.

We were lucky to get our hands on a 3,000 hectare property in the Skeena Arch containing a historic mineral
showing called "the Knoll", reported as having "&#8230; high potential for an (Eskay Creek type)
volcanogenic massive sulphide and/or subaqueous hot spring deposit." (D.G. McIntyre, British Columbia
Geological Survey, Geological Fieldwork 2000)

We've since integrated data at the Knoll with that of a second mineral occurrence - "the Max" - 2km
northwest of the Knoll. The Max boasts bonanza silver grades at surface over a 500m vertical extent and a 1
square kilometre mineralized zone. Samples from trenches in massive sulphide beds assay up to
multi-kilograms-per-tonne silver and 10% - 20% lead and zinc, with the same suite of diagnostic pathfinder
elements that characterize the Knoll as an Eskay-Creek look-alike setting.

Historic work between 2008 and 2012 includes:

● 170 metres of saw-cut 1-metre channel samples from massive sulphides at surface
● 2,800 soil samples over a 700 metre by 3 kilometre grid.
● A 460 line-kilometre airborne VTEM survey (mag, resistivity)
● Regional stream sediment and geological data analysis

Jaxon has since concluded that the ground surrounding the Knoll, including high-grade showings at the Max
and surrounding ground, form a much larger prospective Skeena / Rocky Ridge package first identified by
BC Department of Mines geologists. Based on this new interpretation the company has increased its 100%
controlled land holdings from 3,000 hectares to over 28,000 hectares, largely through staking, and
consolidated the claim group into a single property called the Hazelton property.

Jaxon also contracted to have the historic airborne geophysics data interpreted. We now have the
opportunity to evaluate what's happening below the surface at the high-grade structures of the Max zone in
anticipation of scheduled drilling this season.

Lastly, the company acquired a second property called the Wishbone, a 4,000-hectare precious and base
metals-rich prospect in BC's famed Golden Triangle - 60 km north of Eskay Creek. While we're focused on
developing the Hazelton property towards drilling this season, we plan to devote a portion of time and
resources to produce a better understanding of the structure, setting and high-grade gold and silver
mineralization present at the Wishbone.
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Jaxon Minerals Inc.

"Jason Cubitt"
Jason Cubitt, President.

For further information regarding Jaxon Minerals Inc., please contact Jason Cubitt at 604-608-0400, Toll free:
1-877-608-0007.

This news release may contain forward-looking information, which is not comprised of historical facts.
Forward-looking information involves risks, uncertainties and other factors that could cause actual events,
results, performance, prospects and opportunities to differ materially from those expressed or implied by
such forward-looking information. Forward-looking information in this news release may include, but is not
limited to, the Company's objectives, goals or future plans. Factors that could cause actual results to differ
materially from such forward-looking information include, but are not limited to, those risks set out in the
Company's public documents filed on SEDAR. Although the Company believes that the assumptions and
factors used in preparing the forward-looking information in this news release are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this news release, and no
assurance can be given that such events will occur in the disclosed time frames or at all. The Company
disclaims any intention or obligation to update or revise any forward-looking information, whether as a result
of new information, future events or otherwise, other than as required by law. Neither TSX Venture exchange
nor its Regulations Services Provider (as that term is defined in the policies of the TSX Venture Exchange
accepts responsibility for the adequacy or accuracy of this release
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