
White Rock, British Columbia (FSCwire) - Renaissance Gold Inc. (TSX.V: REN) (&#8220;RenGold&#8221; or the
&#8220;Company&#8221;) is pleased to announce that they have signed definitive agreements with Kinross Gold U.S.A, Inc.
(&#8220;Kinross USA&#8221;) granting Kinross USA the option to acquire a 70% interest in the Spruce East, Diamond Point
and Buffalo Canyon exploration projects located in Nevada within 10 years (the &#8220;Option Agreement&#8221;).  The
Spruce East and Diamond Point projects in Elko County were recently acquired by RenGold (see press release NR2017-1,
January 11, 2017) and Buffalo Canyon in Nye County is drill permit ready.  Each project will be subject to a separate exploration
earn-in agreement. Upon signing the definitive agreement Kinross USA will advance RenGold US$500,000 to carry out and
conduct exploration for the first agreement year among the three projects as directed by Kinross USA. Subsequent years will
have increasing minimum expenditures for each project of US$200,000, then US$300,000 and finally US$500,000 per year
through year 10 totaling US$4,000,000 to vest an undivided 70% interest in each project. Kinross USA may accelerate vesting
by spending US$5,000,000 before the end of the seventh year. In addition, RenGold will grant to Kinross USA, for a period of
not more than three years, a right of first refusal (ROFR) to acquire new projects developed by RenGold under arms-length
terms in a defined area of Nevada. The ROFR can be used a maximum of three times within the three years of the agreement.

In addition, Kinross Gold Corp. (&#8220;Kinross Gold&#8221;) has been issued 3,833,333 common shares at a purchase price
of C$0.33 per share for gross proceeds of C$1,265,000 (the &#8220;Private Placement&#8221;).  The proceeds from the
Private Placement will be used by RenGold for general corporate purposes.  Kinross Gold will have certain rights to participate
in future financings to maintain their interest.  All securities issued are subject to a hold period in Canada expiring on September
16, 2017.  RenGold had 36,854,577 shares outstanding before the Private Placement closed and will have 47,520,843 shares
outstanding after the Private Placement closes, and after closing the acquisition of Kinetic Gold Corp., announced on May 11,
2017.

Field work has already started at Spruce East with 262 new soil and 14 new rock chip samples submitted for analysis and field
work is ongoing. Drilling is planned for mid-July. At Diamond Point a notice of intent has been filed at the BLM for 23 drill sites
with approval expected later in May. A drill permit has been obtained at Buffalo Canyon and drilling is scheduled to start in early
early October.

Ronald Parratt, President & CEO states &#8220;Execution of these agreements provides an excellent opportunity to accelerate
the exploration of three properties in the RenGold portfolio. The extra funding into the corporation will allow us to continue an
aggressive exploration program in specific areas with a partner anxious to pick up projects. We are pleased with the confidence
placed in Renaissance by Kinross and it is a pleasure to add a company such as Kinross to our shareholder list.&#8221;

About Renaissance Gold Inc.

Renaissance Gold Inc. is a gold/silver exploration company that has a large portfolio of exploration projects in Nevada and Utah.
RenGold&#8217;s objective is to place the projects in exploration earn-in agreements with industry partners who provide
exploration funding. RenGold applies the extensive exploration experience and high-end technical skills of its founders and
team members to search for and acquire new precious metal exploration projects that are then offered for joint venture.

This news release is intended for distribution in Canada only and is not intended for distribution to United States newswire
services or dissemination in the United States. This news release does not constitute an offer to sell or a solicitation of an offer
to buy any of the Units, Shares or Warrants (the &#8220;Securities&#8221;) in the United States or to, or for the account or
benefit of, any U.S. person.  The Securities have not been and will not be registered under the United States Securities Act of
1933, as amended (the &#8220;U.S. Securities Act&#8221;), or any securities laws of any state of the United States and may
not be offered or sold within the United States or to, or for the account or benefit of, any U.S. person unless an exemption from
such registration requirements is available.  &#8220;United States&#8221; and &#8220;U.S. person&#8221; are as defined in
Regulation S under the U.S. Securities Act.

By: Ronald Parratt, President and CEO

For further information, contact:

Ronald Parratt, 775-337-1545 or rparratt@rengold.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release contains certain statements that may be deemed &#8220;forward-looking&#8221; statements. Forward
looking statements are statements that are not historical facts and are generally, but not always, identified by the words
&#8220;expects&#8221;, &#8220;plans&#8221;, &#8220;anticipates&#8221;, &#8220;believes&#8221;,
&#8220;intends&#8221;, &#8220;estimates&#8221;, &#8220;projects&#8221;, &#8220;potential&#8221; and similar
expressions, or that events or conditions &#8220;will&#8221;, &#8220;would&#8221;, &#8220;may&#8221;,
&#8220;could&#8221; or &#8220;should&#8221; occur.  Although Renaissance Gold Inc. believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
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performance and actual results may differ materially from those in forward looking statements. Forward looking statements are
based on the beliefs, estimates and opinions of Renaissance Gold Inc.&#8217;s management on the date the statements are
made. Except as required by law, Renaissance Gold Inc. undertakes no obligation to update these forward-looking statements
in the event that management&#8217;s beliefs, estimates or opinions, or other factors, should change.

To view this press release as a PDF file, click onto the following link:
public://news_release_pdf/Rennaissance05152017.pdf

Source: Renaissance Gold Inc. (TSX Venture:REN)

To follow Renaissance Gold Inc. on your favorite social media platform or financial websites, please click on the icons below.
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