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Northern Sphere Mining Corp. Announces
Closing of the First Tranche of a Private
Placement of Flow-Through Common Shares

12.05.2017 | Newsfile

Toronto, May 12, 2017 - Northern Sphere Mining Corp. (CSE: NSM) ("Northern Sphere" or the "Company")
is pleased to announce the closing of the first tranche of its previously announced private placement of
flow-through common shares of the Company ("Flow-Through Shares"). The Company issued 545,000
Flow-Through Shares at a price of $0.50 per Flow-Through Share for aggregate gross proceeds of
$272,500.

The gross proceeds of the private placement will be used to fund the exploration and development of the
Company's mineral properties in Ontario, Canada. The gross proceeds received by the Company from the
sale of the Flow-Through Shares will be used to incur "Canadian exploration expenses" that are
"flow-through mining expenditures” (as such terms are defined in the Income Tax Act (Canada)) on the
Company's properties in Ontario which will be renounced to the subscribers with an effective date no later
than December 31, 2017, in the aggregate amount of not less than the total amount of the gross proceeds
raised from the issue of Flow-Through Shares.

First Republic Capital Corporation (the "Lead Finder") acted as lead finder for the private placement. The
Company has agreed to pay the Lead Finder a corporate finance fee of 1.0% of the gross proceeds of the
private placement together with broker warrants (the "Broker Warrants") equal to 1.0% of the Flow-Through
Shares sold pursuant to the private placement. The Company has also agreed to pay certain individuals and
firm, including the Lead Finder, a fee of 6.0% of the gross proceeds from the subscriptions of Flow-Through
Shares arranged by such individual or firm together with that number of Broker Warrants equal to 6.0% of the
number of such Flow-Through Shares arranged by such individual or firm under the private placement. Each
Broker Warrant entitles the holder to acquire one ordinary common share of the company at a price of $0.50
per share for a period of 24 months from the closing of the private placement.

The securities issued in connection with the private placement, including the common shares issued upon
the due exercise of the Broker Warrants, will be subject to a four-month hold period from the date of closing
of the private placement.

About Northern Sphere Mining Corp.

Northern Sphere Mining is dedicated to growth through the acquisition and development of mining assets,
with an emphasis on near term production opportunities. Headquartered in Toronto, Ontario, Northern
Sphere Mining has a strong project pipeline of properties with a focus on gold, silver and other metal
production in pro-mining jurisdictions.

Cautionary Statements

This press release contains forward-looking statements which reflect Northern Sphere's current expectations
regarding future events. The forward-looking statements involve risks and uncertainties. Actual results could
differ materially from those projected herein. Northern Sphere disclaims any obligation to update these
forward-looking statements other than as required by applicable securities laws.

For further information, please contact:

A. John Carter
Chief Executive Officer
Northern Sphere Mining Corp.
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Tel: 905-302-3843

The Canadian Securities Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of this release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/266131--Northern-Sphere-Mining-Corp.-Announces-Closing-of-the-First-Tranche-of-a-Private-Placement-of-Flow-Through-C

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

06.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/266131--Northern-Sphere-Mining-Corp.-Announces-Closing-of-the-First-Tranche-of-a-Private-Placement-of-Flow-Through-Common-Shares.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

