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Lithion Energy Corp. Shareholders Approve
CSPA to Sell Indonesian Property Interests for
$1 Million USD

11.05.2017 | Newsfile

Lithion Also Posts Railroad Valley Lithium Property 43-101 Tech Report

Vancouver, May 11, 2017 - Lithion Energy Corporation (TSXV: LNC) (the "Company") is pleased to
announce the results of the Special Meeting ("SM") held May 1st 2017. The SM was held in respect to the
conditional sale and purchase agreement (CSPA) with a private Indonesian company, whereby the private
Indonesian company has agreed to purchase the Company's 80-per-cent equity interest in each of PT Gayo
Mineral Resources and PT Linge Mineral Resources. The Company wishes to announce that the
shareholder vote was overwhelmingly in favor of the transaction.

As per the terms of the CSPA, the private Indonesian company will pay the company a total of $1-million
(U.S.) (equivalent to approximately $1.35 million). Closing of the transaction is subject to final due diligence
by the private Indonesian company, and regulatory approvals in Indonesia. The transaction is expected to
close during the second calendar quarter of 2017. The proceeds will be used to finance the company's
lithium projects and to review additional technology metals properties. A finder's fee of $100,000 (U.S.) is to
be paid to an arm's-length company in association with the transaction.

Lithium Properties:

Pursuant to the Railroad Valley and Black Canyon lithium property acquisitions announced May 3rd 2017 the
Company wants to remind shareholders that it has uploaded a National Instrument 43-101 technical report to
the Company's website. The report is with respect to Lithion's Railroad Valley lithium property in Nye County,
Nevada. The report can be viewed at www.lithionenergycorp.com.

The Railroad Valley lithium property is located in south-central Nevada, and consists of 199 placer claims
totalling 3,980 acres (1,611 hectares). The property fits the current geological model and understanding of
lithium brine deposit occurrences (as defined by U.S. Geological Survey open file 2013-1006). The property
is 200 kilometres east-northeast of Clayton Valley, which hosts the operating Silver Peak lithium mine owned
by Albemarle Corp. The Company wishes to caution readers that the geographical proximity between the
property and Clayton Valley does not mean that mineralization present in the Clayton Valley area is
indicative to the presence of mineralization in the Railroad Valley area.

The Railroad Valley property is situated within an enclosed, fault-bounded basin valley, centred by a dry lake
bed (playa) with significant amounts of evapotranspiration. Documented soil samples collected on the
surface of the playa by the U.S. Geological Survey contain elevated concentrations of up to 275 parts per
million (ppm) lithium, equivalent to 295 ppm lithium oxide (Li2O). There has been insufficient exploration to
define a mineral resource and it is uncertain if further exploration will result in the target being delineated as
a mineral resource.

The technical content of this section of the news release was reviewed, verified, and approved by Edward
Lyons, P. Geo., a Qualified Person as defined by National Instrument 43-101 and the author of the NI 43-101
technical report.

The Company also announces that it has granted incentive stock options to purchase a total of 1,925,000
common shares of the Company at an exercise price of $.13 per share to certain directors, officers, and
consultants of the Company. The options have a term of three years.

FOR FURTHER INFORMATION, visit the Company's website at www.lithionenergycorp.com, or contact
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Caution Regarding Forward Looking Statements

Certain statements in this News Release, which are not historical in nature, constitute "forward looking
statements" within the meaning of that phrase under applicable Canadian securities law. These statements
include, but are not limited to, statements or information concerning future work programs, results and timing
of any work programs, the Company's performance or events as of the date hereof. These statements reflect
management's current assumptions and expectations and by their nature are subject to certain underlying
assumptions, known and unknown risks and uncertainties and other factors which may cause actual results,
performance or events to be materially different from those expressed or implied by such forward looking
statements. Those risks include the interpretation of drill results; the geology, grade and continuity of mineral
deposits; the possibility that future exploration, development or mining results will not be consistent with our
expectations; commodity and currency price fluctuation; failure to obtain adequate financing; regulatory,
recovery rates, refinery costs, and other relevant conversion factors, permitting and licensing risks; and
general market and mining exploration risks. Forward-looking statements should not be construed as
investment advice. Readers should perform a detailed, independent investigation and analysis of the
Company and are encouraged to seek independent professional advice before making any investment
decision. Accordingly, readers should not place undue reliance on any forward-looking statement. Except as
required by applicable securities laws, the Company disclaims any obligation to update or revise any forward
looking statements to reflect events or changes in circumstances that occur after the date hereof.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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