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Golden Reign Resources Ltd. Commences 2017
Exploration Program at Las Conchitas

27.04.2017 | The Newswire

Vancouver, April 27, 2017 - Golden Reign Resources Ltd. (TSX-V: GRR)(the "Company" or "Golden Reign")
is pleased to announce the commencement of its 2017 exploration program on its fully-owned San
Albino-Murra Gold Property (the "Property") in Nueva Segovia, Nicaragua.

The 2017 exploration program comprises 2,150 metres of trenching and up to 2,000 metres of drilling, all
within the Las Conchitas area of the Property (see attached map). The program is intended to outline and
further define near-surface high-grade mineralization at Las Conchitas that is potentially open-pittable.
Golden Reign aims to accelerate the development of a gold camp hosting multiple high-grade, open-pittable
deposits.

Las Conchitas is located immediately south of the Company's high-grade San Albino Gold Deposit which
contains Indicated Resources of 95,000 ounces gold equivalent at 8.47 g/t and Inferred Resources of
805,000 ounces gold equivalent at 7.43 g/t (see news release dated January 7, 2013), and is situated near
the southern end of the Corona de Oro Gold Belt, a 3 kilometre wide by 20 kilometre long corridor bearing
hundreds of historical mines and workings.

This program continues exploration activities initiated in 2011 that identified at least seven highly mineralized
structures within the Las Conchitas area, with strike lengths ranging from 500 to 1,500 metres, all located
within a 2.5 square kilometre area. To date, Golden Reign has completed significant trenching, covering
3,132 metres in 87 trenches. A small number of the most prospective trenching results have been tested by
18 holes drilled for 3,040 metres. Previous results from Las Conchitas include:

Drilling:

INT13-03 21.3 metres grading 7.20 g/t Au and 14.2 g/t Ag (see news release dated September 11, 2013)
including 5.0 metres grading 28.45 g/t Au and 53.7 g/t Ag

LC11-01 3.0 metres grading 62.96 g/t Au and 61.7 g/t Ag (see news release dated February 22, 2012)
LC11-02 3.0 metres grading 12.01 g/t Au and 13.1 g/t Ag (see news release dated February 22, 2012)
LC11-05 5.0 metres grading 8.63 g/t Au and 3.5 g/t Ag (see news release dated February 22, 2012)
Trenching:

SAM12-TR11 7.0 metres grading 12.14 g/t Au and 28.4 g/t Ag (see news release dated February 25, 2013)
including 2.0 metres grading 38.09 g/t Au and 52,8 g/t Ag

INT11-TRO1 8.2 metres grading 20.64 g/t Au and 26.87 g/t Ag (see news release dated April 12, 2011)
INT11-TRO3 12.8 metres grading 16.05 g/t Au and 9.9 g/t Ag (see news release dated April 12, 2011)
including 3.0 metres grading 40.97 g/t Au and 23.7 g/t Ag

2017 Trenching

A two-staged trenching program totaling approximately 2,150 metres is intended to provide further
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information on the size and grade of existing open-pittable targets, and identify additional near-surface
mineralized zones.

The first stage of work, consisting of 21 trenches totaling approximately 1,050 metres, is designed to expand
on mineralization previously intersected by drilling and trenching. Additionally, the trenching will test for
mineralization within the host phyllites where previous sampling confirmed that gold is not restricted solely to
the mineralized quartz veins but is distributed within the host rock containing quartz stringers and fragments.
Values from trench LC11-TR-26 phyllites with quartz fragments reported 18.0 metres of 3.40 g/t Au and 5.8
g/t Ag (see news release dated September 17, 2012). This style of mineralization produces significantly
thicker zones, offering greater tonnage potential.

One of the primary goals of the trenching program is to follow up gold soil anomalies which returned
extremely high-grade values. These anomalies are enclosed within a continuous 20 ppb (0.02 g/t) gold
contour. Values greater than 5 ppb gold are considered anomalous. Examples of three such anomalies are:

_ Cruz Grande anomaly - 420 metre by 160 metre soil anomaly with a single high gold-in-soil point value in the
core of the anomaly of 13.0 ppm (13.0 g/t) Au

_Rio Jicaro anomaly - 1,000 metre by 170-metre-wide soil anomaly, where the Company projected two
mineralized structures with gold-in-soil point values of 2.81 ppm (2.81 g/t) Au and 3.27 ppm (3.27 g/t) Au

_Rosibel anomaly - 700 metre by 340 metre soil anomaly with gold-in-soil point values of 14.3 ppm (14.3 g/t)
Au, 2.69 ppm (2.69 g/t) Au and 1.98 ppm (1.98 g/t) Au

The Rosibel Vein is one of the primary targets. Follow-up geologic mapping and trenching identified the
surface exposure of a mineralized structure which returned grab samples up to 18.30 g/t Au and 40.1 g/t Ag,
as well as a channel sample returning 2.0 metres of 139.44 g/t Au and 115.0 g/t Au (EXP13-Rosibel).

The second stage of work, comprising of an additional 21 trenches totaling approximately 1,100 metres, is
designed to further test and confirm the strong nature of gold mineralization along a highly prospective
mineralized structural corridor.

2017 Drilling

Positive trenching results will be rapidly followed by exploratory drilling, totaling approximately 2,000 metres,
to test the most promising targets at depth. Drill holes are anticipated to be shallow (less than 100 metres) to
target open-pittable mineralization.

El Golfo

In addition, the Company also plans to carry out a preliminary exploration program at the historic El Golfo
mine area on its wholly-owned El Jicaro Concession, which is situated directly south and contiguous to Las
Conchitas. Exploration activities will include soil sampling and limited trenching.

QA&QC Procedures

The Company follows industry standards in its QA&QC procedures. A certified standard sample, or a blank
or a field duplicate sample is inserted every 10 samples before the set of samples are sent to the Laboratory.
This procedure will be applied to all drill and trench samples.

Qualified Person

John M. Kowalchuk, P.Geo, a geologist and qualified person (as defined under NI 43-101) has read and
approved the technical information contained in this news release. Mr. Kowalchuk is a senior geologist
consulting to the Company.
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On behalf of the Board,

"Kevin Bullock"

Kevin Bullock, P.Eng.

CEO

About Golden Reign:

Golden Reign Resources Ltd. is a publicly listed (TSX-V: GRR) mineral exploration company engaged in
exploring the San Albino-Murra Property and the El Jicaro Property, both of which are located in Nueva
Segovia, Nicaragua.

The Company's prime objective is to bring its San Albino Gold Deposit into production quickly and efficiently,
building cash flow to further advance a number of its other highly prospective exploration targets.

The Company's land package comprises 13,771 hectares (138 km2) of highly prospective ground. Hundreds
of historical mines and workings exist within the Corona de Oro Gold Belt, which is approximately 3
kilometres wide by 20 kilometres long and spans the entirety of the Company's land package.

For additional information please visit our website at www.goldenreign.com and SEDAR www.sedar.com.

Forward-Looking Statements: Some of the statements contained herein may be forward-looking statements
which involve known and unknown risks and uncertainties. Such forward-looking statements are subject to a
variety of risks and uncertainties which could cause actual events or results to differ materially from those
reflected in the forward-looking statements, including, without limitation, risks and uncertainties relating to
political risks involving the Company's exploration and development of mineral properties interests, the
inherent uncertainty of cost estimates and the potential for unexpected costs and expenses, commaodity price
fluctuations, the inability or failure to obtain adequate financing on a timely basis and other risks and
uncertainties. Such information contained herein represents management's best judgment as of the date
hereof, based on information currently available.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Click Image To View Full Size

Copyright (¢) 2017 TheNewswire - All rights reserved.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/264054--Golden-Reign-Resources-Ltd.-Commences-2017-Exploration-Program-at-Las-Conchitas.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

07.05.2026 Seite 3/3


/aktien/1730--Golden-Reign-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/264054--Golden-Reign-Resources-Ltd.-Commences-2017-Exploration-Program-at-Las-Conchitas.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

