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Cardinal Resources Ltd To Undertake Capital
Raising

06.04.2017 | ABN Newswire

Perth - Cardinal Resources Ltd. (ASX:CDV) (OTCMKTS:CRDNF) ("Cardinal” or "the Company") is pleased
to announce that it proposes to undertake a capital raising to sophisticated and professional investors to
subscribe for fully paid ordinary shares via a placement of up to 35.5 million shares at a proposed price of
$0.50 per share, with the ability to accept oversubscriptions of up to a further 10.0 million shares
("Placement").

The shares will be issued using the Company's 15% capacity under ASX Listing Rule 7.1.

The funds raised will be applied primarily to fund further RC and diamond drilling at the Company's Namdini
Gold Project in Ghana, West Africa, exploration of the Company's other Ghanaian properties, provide capital
for any potential payments in relation to acquiring tenements located adjacent to the Namdini Gold Project,
technical studies in respect of the Namdini Gold Project, and for working capital.

A further announcement will be made by Cardinal upon completion of the Placement bookbuild, upon which
the Company will come out of a trading halt.

Cardinal has engaged Hartleys Limited ("Hartleys") as Global Lead Manager and Sole Lead Bookrunner and
Clarus Securities Inc. ("Clarus") as Lead Manager - North America and Canada to the Offer.

About Cardinal Resources Ltd:

Cardinal Resources Ltd. (ASX:CDV) (OTCMKTS:CRDNF) is a focused gold exploration and development
company with its key assets located in the mineral-rich country of Ghana, West Africa. Cardinal owns and
operates 2 drill rigs and has in country infrastructure which allows it to be a low cost exploration and
development company. Cardinal has its operational base located within close proximity to the Bolgatanga
Project in North East Ghana and has its corporate office located in Perth, Western Australia.

Contact:

Archie Koimtsidis Managing Director
Cardinal Resources Ltd.

P: +233-26-190-5220

Skype: cardinal.archie

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/261970--Cardinal-Resources-Ltd-To-Undertake-Capital-Raising.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

04.04.2026 Seite 1/1


/profil/213--ABN-Newswire
/aktien/3116--Cardinal-Resources-Ltd
/aktien/3116--Cardinal-Resources-Ltd
/aktien/3116--Cardinal-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/261970--Cardinal-Resources-Ltd-To-Undertake-Capital-Raising.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

