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Pinecrest Resources Ltd. Closes $1,501,500
Private Placement

05.04.2017 | Marketwired

VANCOUVER, April 5, 2017 - Pinecrest Resources Ltd. (TSX VENTURE:PCR) (the "Company" or
"Pinecrest") is pleased to announce that the Company has closed its non-brokered private placement
financing previously announced on March 20, 2017 for gross proceeds of $1,501,500 (the "Private
Placement").

The proceeds of the Private Placement will be used to advance the exploration and development of the
Company's 100% owned Enchi Gold Project in Ghana and for general working capital purposes.

Pursuant to the Private Placement, the Company issued 7,150,000 common shares (the "Shares"). No
finder's fees have been paid in connection with the Private Placement.

As insiders of the Company have subscribed for Shares pursuant to the Private Placement, the issuance of
those Shares to the insiders (the "Insider Participation") will be considered to be a related party transaction
within the meaning of TSX Venture Exchange Policy 5.9 and Multilateral Instrument 61-101 ("Ml

61-101"). The Company intends to rely on the exemptions from the valuation and minority shareholder
approval requirements of Ml 61-101 contained in Sections 5.5(b) and 5.7(1)(a) of MI 61-101 in respect of any
Insider Participation. Insiders of the Company subscribed to 5,096,000 common shares and upon close,
insiders will own 22% of the Company's issued and outstanding share capital.

On completion of the Private Placement, Pinecrest has 62,066,547 common shares issued and outstanding
and $2.5 million in working capital.

All shares issued pursuant to the Private Placement will be subject to a hold period expiring four months and
a day following the date of issue. All dollar figures in this press release are in Canadian currency.

About Pinecrest Resources Ltd.

Pinecrest engages principally in the acquisition, advancement and development of precious metal properties
with the Company's primary focus being the 100% owned Enchi Gold Project located in Southwest Ghana.

Pinecrest Resources Ltd.

Ryan King
President & Director

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

This news release contains certain forward-looking statements, Any statements that express or involve
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or
future events or performance (often, but not always, using words or phrases such as "expects" or does not
expect”, "is expected", anticipates" or "does not anticipate" "plans"”, "estimates" or "intends" or stating that
certain actions, events or results " may", "could", "would", "might" or "will"* be taken, occur or be achieved)

are not statements of historical fact and may be "forward-looking statements". Forward-looking statements
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are subject to a variety of risks and uncertainties which could cause actual events or results to materially
differ from those reflected in the forward-looking statements.

Safe Harbor Statement under the United States Private Securities Litigation Reform Act of 1995: Except for
the statements of historical fact contained herein, the information presented constitutes "forward-looking
statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking
statements including but not limited to those with respect to the price of gold, potential mineralization,
reserve and resource determination, exploration results, and future plans and objectives of the Company
involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievement of Atlas to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. There can be no assurance that
such statements will prove to be accurate as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements.

Contact

Ryan King
604 628-1012
WwWw.pinecrestresources.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/261951--Pinecrest-Resources-Ltd.-Closes-1501500-Private-Placement.html

Far den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

23.11.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/261951--Pinecrest-Resources-Ltd.-Closes-1501500-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

