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Mithril Resources Limited: Cobalt Potential
Highlighted at Nanadie Well Copper Deposit

28.03.2017 | ABN Newswire

Adelaide, Australia - Mithril Resources Ltd. (ASX:MTH) is pleased to advise that a review of previously
completed drill hole sampling has highlighted the cobalt potential of the Nanadie Well Copper Deposit (2004
JORC Code Compliant Inferred Resource of 36.07Mt @ 0.42% copper, 0.064 g/t gold - 151,506 tonnes
copper and 74,233 ounces gold estimated by Intermin Resources Ltd. ASX:IRC in 2013) which is located 80
kilometres southeast of Meekatharra, Western Australia (see Figure 1 in the link below).

- Selective resampling of drill spoils returns elevated cobalt including;
01lm @ 2.97% copper, 1.27g/t gold, and 0.15% cobalt, and
0 1lm @ 5.71% copper, 0.86g/t gold, and 0.07% cobalt

- Previous exploration activities focussed primarily on copper with vast majority of higher grade copper
intervals not analysed for cobalt

- Nanadie Well hosts an existing 2004 JORC Inferred Resource of 36.07Mt @ 0.42% copper, 0.064 g/t gold -
151,506t copper and 74,2330zs gold (see note below)

- Diamond drilling to test for further high-grade copper and associated cobalt planned for the June 2017
Quarter

Previous drilling at Nanadie Well has focused on copper and gold, with the overwhelming majority of higher
grade copper intervals (i.e. greater than 1% copper) never having been analysed for cobalt.

Mithril's selective resampling of historic RC drillholes within the deposit has returned elevated cobalt as well
as nickel, platinum and palladium, the best results being (see Table 1 and Figure 2 in the link below);

-1m @ 2.97% copper, 1.27g/t gold, 0.15% cobalt, 0.47% nickel and 478ppb platinum + palladium ("PGE's")
from 128m hole NRC12015 (grab sample),

-1m @ 5.71% copper, 0.86g/t gold, 0.07% cobalt, 0.49% nickel and 128ppb PGE's from 146m in NRC12013
(grab sample), and

-1m @ 4.50% copper, 0.87g/t gold, 0.06% cobalt, 0.82% nickel and 168ppb PGE's from 128m in NRC12015
(grab sample),

While the resampling results highlight the deposit's cobalt potential, further work is required to better
understand the grade and distribution of cobalt, nickel and PGE mineralisation at Nanadie Well and with this
in mind, diamond drilling to test for further high-grade copper and associated cobalt is planned for the June
2017 Quarter.

About the Nanadie Well Copper Deposit
Intermin Resources Ltd. estimated a 2004 JORC Code Compliant Inferred Resource for the Nanadie Well

Copper Deposit in September 2013 (see Intermin's ASX Announcement "Initial Resource Estimate for the
Nanadie Well Cu-Au Project" dated 19 September 2013).

The information pertaining to the Nanadie Well Copper Deposit Inferred Resource was prepared and first
disclosed by Intermin under the JORC Code 2004. It has not been updated since to comply with the JORC
Code 2012 on the basis that the information has not materially changed since it was last reported.

The Inferred Resource is within a few meters of the surface and has been defined over 1 kilometre strike
length, 50 - 150 metres (true width) and to a maximum depth of 220. The deposit remains open in all
directions and lies within a broader 2 kilometres long mineralised zone (see Figures 2 and 3 in the link
below) that has been identified by wide spaced reconnaissance drilling.

Nanadie Well's prospectivity is further enhanced by the presence a second parallel copper - mineralised
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trend 500 metres east called the Stark prospect.

Refer to Mithril's ASX Announcements "Drilling extends Cu-Ni-PGE massive sulphides at Stark" dated 21
December 2015, and "Priority copper-nickel-targets at Stark" dated 1 June 2015 for further information on
the Stark Prospect.

About the Nanadie Well Project

The Nanadie Well deposit and Stark prospect lie on tenements subject to a Farmin and Joint Venture
Agreement (Nanadie Well Joint Venture) with Intermin Resources Ltd. (ASX:IRC). Under the terms of the
joint venture, Mithril can earn a 60% interest in the project tenements by completing expenditure of $2M by
14 April 2019, and an additional 15% by completing further expenditure of $2M over a further 2 years.

To view tables and figures, please visit:
http://abnnewswire.net/Ink/5X9114E0

About Mithril Resources Limited:

Mithril Resources Ltd. (ASX:MTH) is an Australian resources company whose objective is the creation of
shareholder wealth through the discovery of gold, copper and nickel deposits. The Company has a portfolio
of highly prospective projects in the Kalgoorlie and Meekatharra Districts of Western Australia as well as in
South Australia's far western Coompana Province, where it is exploring for magmatic nickel - copper
deposits with Oz Minerals (ASX:OZL). Mithril also has several other properties which are being explored by a
number of well-known third parties including Doray Minerals (ASX:DRM), Chesser Resources (ASX:CHZ)
and Corona Minerals.

Contact:

Mithril Resources Ltd.

David Hutton Managing Director

E: admin@mithrilresources.com.au
T: +61-8-8132-8800

F: +61-8-8132-8899
www.mithrilresources.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/260782--Mithril-Resources-Limited~-Cobalt-Potential-Highlighted-at-Nanadie-Well-Copper-Deposit.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

11.01.2026 Seite 2/2


/aktien/3184--Horizon-Minerals-Ltd
/aktien/3370--Mithril-Silver-and-Gold-Ltd
/aktien/1266--OZ-Minerals-Ltd
/aktien/1712--Doray-Minerals-Ltd
/aktien/2224--Chesser-Resources-Ltd
/aktien/3370--Mithril-Silver-and-Gold-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/260782--Mithril-Resources-Limited~-Cobalt-Potential-Highlighted-at-Nanadie-Well-Copper-Deposit.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

