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Mustang Resources Ltd.: Baker Young Updated
Research Report

23.02.2017 | ABN Newswire

Sydney - Mustang Resources Ltd. (ASX:MUS) is pleased to announce that Baker Young Stockbrokers has
released an updated research report on the Montepuez Ruby Project and the Balama Graphite Project which
Mustang is developing in Northern Mozambique.

A summary of the report is as follows. After visiting Mustang's Mozambique Ruby & Graphite projects in
November 2016 and the recent announcement of the first parcel of rubies being sent to the United States we
have provided an update report to reflect the Company's ongoing progress. Mustang Resources Ltd. (MUS)
is an ASX listed junior resource company focussed on mineral exploration in Mozambique. Mustang's
flagship project is the Montepuez Ruby Project, where the Company is currently conducting extensive bulk
sampling and exploration. The Montepuez Ruby Project neighbours the Gemfields Plc (LSE:GEM) ruby
concessions, the largest ruby mine globally and has proven to be highly prospective. MUS's Initial bulk
sampling has been successful, confirming gem quality rubies, including a number of significantly high carat
stones.

We view Mustang as a high risk, high reward resource play and on the basis the current ruby bulk sampling
program yields the results we expect, we value MUS at $0.16 per share, which is derived from a weighted
discounted cash flow analysis of revenue derived from bulk sampling and its expected future ruby
operations.

To view the Research Report, please visit:
http://abnnewswire.net/lnk/32B9GLK0

About Mustang Resources Ltd:

Listed on the Australian Securities Exchange, Mustang Resources Ltd. (ASX:MUS) is an emerging gemstone
developer and producer focused on the near-term development of the highly prospective Montepuez Ruby
Project in northern Mozambique.

The Montepuez Ruby Project consists of three licenses covering 15,800 hectares directly adjacent to the
world&rsquo;s largest ruby deposit discovered by Gemfields Plc (GEM:LN) in 2012. Since supply of rubies
from sources outside Mozambique has become fractured and unreliable, Mustang stands to capitalise on the
current demand around the world for ethically produced rubies by becoming a reliable, consistent supplier of
high-quality rubies.

The Company is currently fast-tracking its work program on the Montepuez Ruby Project with high priority
targets being identified and low-cost bulk sampling having commenced.

Contact:

Mustang Resources Ltd.
Managing Director: Christiaan Jordaan
E: info@mustangresources.com.au
T: +61-2-9239-3119

Media & Investor Relations: Paul Armstrong
E: paul@readcorporate.com.au
T: +61-8-9388-1474

/profil/213--ABN-Newswire
/aktien/3308--New-Energy-Minerals-Ltd
/aktien/3308--New-Energy-Minerals-Ltd
/aktien/1355--Gemfields-Plc
/aktien/3308--New-Energy-Minerals-Ltd
/aktien/1355--Gemfields-Plc
/aktien/3308--New-Energy-Minerals-Ltd


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

24.05.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/257352--Mustang-Resources-Ltd.~-Baker-Young-Updated-Research-Report.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/257352--Mustang-Resources-Ltd.~-Baker-Young-Updated-Research-Report.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

