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Brio Gold Inc. Reports Fourth Quarter and Year
End 2016 Results

17.02.2017 | Marketwired

TORONTO, February 16, 201) - Brio Gold Inc. (TSX: BRIO) ("BRIO GOLD" or the "Company") is pleased to
announce the Company's fourth quarter and year end 2016 financial results, three year operating outlook
and year end mineral reserve and mineral resource estimates. All dollar figures are in U.S. dollars unless
otherwise indicated.

2016 Financial and Operating Highlights 

- Record full year production of 189,662 ounces of gold, representing a 32% increase from 2015 and
exceeding guidance range of 183,000 to 188,000 ounces of gold.

- Total cost of sales, including depletion, depreciation and amortization (DDA) of $1,099 per gold ounce sold
and cost of sales excluding DDA of $752 per ounce sold.

- Cash costs(1) of $746 per ounce of gold produced and all-in sustaining costs (AISC) (1) of $985 per gold
ounce produced.

- Revenues of $232.4 million, a 44% increase from 2015, on the sale of 192,524 ounces of gold

- Cash flow from operations before and after changes in working capital of $70.5 million and $70.1 million,
respectively.

- Net loss of $16.9 million, or $0.37 per share.

- Adjusted EBITDA(1) of $67.4 million, or $1.47 per share.

- Positive decision made to move forward with the recommissioning of Santa Luz.

- Construction of water storage facility at the Riacho dos Machados (RDM) mine functionally completed
allowing for consistent production.
2016 Mineral Reserves and Resources

- Proven and probable mineral reserves of 60.6 million tonnes averaging 1.41 g/t gold for total contained gold
of 2.75 million ounces, an increase of 275% from 2015.

- Measured and indicated mineral resources of 30.0 million tonnes averaging 2.00 g/t gold for total contained
gold of 1.93 million ounces.

- Inferred mineral resources of 31.5 million tonnes averaging 2.56 g/t gold for total contained gold of 2.59
million ounces.

- Further update to mineral reserves and mineral resources expected in the second quarter of 2017 with the
completion of additional drilling and analysis at Santa Luz and RDM.
(1) A non-GAAP financial measure. For a reconciliation of non-GAAP financial measures, please see the end
of this press release.

"2016 was a transformational year for Brio Gold as we became a standalone public company and
operationally delivered against our objectives," commented Gil Clausen, President and CEO of Brio Gold.
"We ended the year with record production, beating the top end of our guidance range and each of our
operating mines demonstrated continued improvements. We have a solid production platform along with low
risk near term growth, which is driven by our recently acquired RDM mine and our Santa Luz mine entering
re-commissioning. Each of these mines are expected to add, when at full run rate, an average of over
100,000 ounces per year. 2017 will be a year for us to focus on maximizing cash flow to allow for us to
execute on our growth plans that get us to 400,000 ounces and move up the mid-tier curve."

2016 Financial Results
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                  For the years ended December 31,
In thousands of U.S. Dollars (unaudited)                 2016                 2015
Revenues from operating mines                 $232,356                 $161,567
Gross margin before depletion, depreciation and amortization           $87,620   $55,150
Net loss                 $(16,859)                 $(69,418)
Adjusted earnings (loss)(1)                 $(17,925)                 $19,312
Adjusted EBITDA (1)                 $67,379                 $27,339
Cash flow from operating activities before changes in working capital  $70,470   $34,451
Cash flow from operating activities after changes in working capital   $70,086   $11,768

(1) A non-GAAP financial measure. For a reconciliation of non-GAAP measures, please see the end of this
press release.

Revenues were $232.4 million on the sale of 192,524 ounces of gold compared to $161.6 million on the sale
of 144,437 ounces of gold for the comparable period in 2015.

Gross margin before depletion, depreciation and amortization totalled $87.6 million for the year ended
December 31, 2016 compared to $55.2 million for the year ended December 31, 2015. Overall, the increase
is due to higher gold quantities sold combined with higher metal prices, all while maintaining costs to lower
increases.

Net loss for the year ended December 31, 2016 was $16.9 million or $0.37 per share, compared to a net loss
of $69.4 million or $4.40 per share for the year ended December 31, 2015. The net loss was due in large
part to impairment charges, reorganizations costs, losses on indirect tax credits, and foreign exchange
losses, all of which are excluded from the calculation of adjusted loss and are non-cash items with the
exception of reorganization costs. The lower net loss when compared to the prior year was primarily from the
higher gross margin before depletion, depreciation and amortization as discussed above in addition to the
recording of a tax recovery in 2016 versus a tax expense in 2015. The reductions achieved in general and
administrative expenses, other operating expenses, and mine related impairment charges, were offset by the
impact of foreign exchange.

Adjusted loss was $17.9 million or $0.39 per share compared to an adjusted gain of $19.3 million or $1.22
per share for the same period in 2015. 2016 included a non-cash tax gain on unrealized foreign exchange
losses of $31.3 million, compared to a loss of $81.2 million in 2015. Excluding this impact, adjusted earnings
would have increased $75.3 million from 2015 to 2016. Adjusted EBITDA was $67.4 million or $1.47 per
share compared to $27.3 million or $1.73 per share for the same period in 2015.

The Company recorded a pre-tax $14.7 million impairment charge, which is comprised of a $110.9 million
impairment charge for the Pilar mine and a $96.2 million reversal for the Santa Luz mine. On an after-tax
basis, the Company recorded a reversal of $1.7 million, which is comprised of a $94.5 million impairment
charge for the Pilar mine and a $96.2 million reversal for the Santa Luz mine. The adjustments to these
assets represent a better alignment between the book value and the realizable value of each mine, which
results in the overall value of the Company's assets remaining relatively unchanged. The impairment for the
Pilar mine is a result of a revised mine plan following a thorough Brio Gold management review and a
change in the weighted average cost of capital assumptions used to calculate the discounted net present
value of the asset. For the Santa Luz mine, reversal of the previous impairment is due to the decision to
recommission the mine following a positive Technical Report, which included the reclassification of Mineral
Resources into Mineral Reserves, as their ability to be mined profitably was demonstrated.

Cash flow from operating activities before and after changes in working capital were $70.5 million and $70.1
million, respectively, compared to $34.5 million and $11.8 million in 2015, respectively.

2016 Operational Results

                            For the years ended December 31,                  
                                                    2016      2015   Change
Total gold production (oz) (1)                   189,662   144,098    32%
Total cost of sales per gold ounce sold                  $1,099    $1,085     1%
Cost of sales excluding depletion, 
depreciation and amortization per gold ounce sold   $752      $737     2%
Cash cost per gold ounce produced (2,3)             $746      $718     4%
AISC per gold ounce produced (2,3                   $985      $956     3%
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Notes:
(1)Production in 2016 includes the attributable ounces from RDM subsequent to the date it was acquired on
April 29, 2016.
(2) The 2015 comparative cash costs per ounce produced and all-in sustaining costs per ounce produced
relate only to the Fazenda Brasileiro Mine and Pilar Mine.
(3) A non-GAAP financial measure. For a reconciliation of non-GAAP measures see the end of this press
release.

All of the Brio Gold mines met or exceeded production guidance for 2016. Total gold production of 189,662
ounces exceeded guidance of 183,000 to 188,000 ounces of gold, highlighted by the Fazenda Brasileiro
Mine which exceeded the upper end of guidance.

The Company produced 32% more than the 144,098 ounces produced in 2015, mainly due to higher
throughput in all the mines, and specifically the contribution of 31,714 ounces of production from the RDM
mine, from the date it was acquired on April 2016. Gold production at Pilar recorded successive yearly
increases since it completed commissioning in 2014.

Total cost of sales per ounce of gold sold was $1,099 compared to $1,085 in 2015 and cost of sales
excluding depletion, depreciation and amortization was $752 compared to $737 per gold ounce sold. Total
cash cost was $746 per ounce produced in 2016 compared to $718 in 2015. All-in sustaining costs per
ounce of gold produced increased by 3% from $956 in 2015 to $985 in 2016. Overall, the increase in per
ounce costs was primarily due to higher sustaining capital expenditures in 2016 and the RDM mine operating
at less than full capacity due to a water shortage. In early 2017, a water storage facility was built at the RDM
mine, which allows for consistent production.

Breakdown by Mine

                  For the years ended December 31,                  
Gold production (oz)                 2016                 2015                 Change
Fazenda Brasileiro                 70,887                 60,914                 16%
Pilar                 87,061                 83,184                 5%
RDM(1)                 31,714                 -                 -
Total Production                 189,662                 144,098                 32%

Notes:
(1) Only include ounces produced in 2016 since the Company acquired RDM on April 29, 2016.
In the year ended December 31, 2016, the Fazenda Brasileiro mine produced a total of 70,887 ounces of
gold, compared to 60,914 ounces of gold in 2015. The increase in production was due to a combination of
higher throughput, higher feed grade, and higher recovery. Total cost of sales per ounce of gold sold was
$949, cost of sales excluding depletion, depreciation and amortization per ounce of gold sold was $694.
Cash costs per ounce produced were $689 per ounce of gold in 2016, and all-in sustaining costs per ounce
produced were $918 in 2016. 

The Pilar mine produced 87,061 ounces of gold for the year ended December 31, 2016 compared to 83,184
ounces in 2015. The increase in gold production was due to higher recovery and throughput. Total cost of
sales per ounce of gold sold was $1,195, cost of sales excluding depletion, depreciation and amortization
per ounce of gold sold was $689. Cash costs averaged $742 per ounce of gold produced and all-in
sustaining costs per ounce produced were $951 in 2016.
The RDM mine produced 31,714 ounces of gold for the year ended December 31, 2016, which includes only
the ounces produced since its acquisition on April 29, 2016. Total cost of sales per ounce of gold sold was
$1,183, cost of sales excluding depletion, depreciation and amortization per ounce of gold sold was $1,045.
Cash costs averaged $881 per ounce of gold produced and all-in sustaining costs per ounce produced were
$1,001.

Fourth Quarter Highlights

Revenues from mining operations increased 30% to $59.5 million in the fourth quarter of 2016 from $45.7
million in the fourth quarter of 2015, due to a combination of higher ounces sold from the RDM mine that was
acquired in 2016, and a higher gold price. Mine Operating earnings was a loss of $122.4 million in the fourth
quarter of 2016, compared to a loss of $12.8 million in the fourth quarter of 2015 primarily due to an
impairment of mining properties for the Pilar Mine of $110.9 million which is included in Mine Operating



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

12.02.2026 Seite 4/8

earnings.

Cash flow from operating activities before changes in working capital in the fourth quarter of 2016 was $20.0
million, compared to $20.7 million in the same quarter of 2015. Cash flow from operating activities after
changes in working capital in the fourth quarter of 2016 was $31.2 million, compared to $29.5 million in the
same quarter of 2015.

Total production in the fourth quarter of 2016 was 50,477 ounces of gold, compared to 39,279 ounces in the
same period of 2015, mainly because of higher throughput in all the mines, and specifically the contribution
of production from the RDM mine, which was acquired in April 2016. Production of gold at Pilar recorded
successive yearly increases since it has completed commissioning.

Total cost of sales was $1,421 per ounce of gold sold in the fourth quarter of 2016, compared to total cost of
sales of $1,016 per ounce of gold sold in the fourth quarter of 2015. Cost of sales excluding depletion,
depreciation and amortization was $896 per gold ounce sold in the fourth quarter of 2016, compared to $657
per gold ounce sold in the fourth quarter of 2015. Cash costs were $832 per ounce of gold produced in the
fourth quarter of 2016, compared to $610 per ounce of gold produced in the same quarter of 2015. Overall,
costs increased in the fourth quarter of 2016 compared to 2015, primarily due to the strengthening of the
average Brazilian Real against the U.S. dollar by 14% and the inclusion of results from the relatively higher
cost RDM Mine.

Fazenda Brasileiro Mine

Production in the fourth quarter of 2016 was 18,279 ounces of gold, compared to 17,953 ounces in the same
period of 2015. Total cost of sales $1,074 per ounce of gold sold in the fourth quarter of 2016, compared to
total cost of sales of $1,210 per ounce of gold sold in the fourth quarter of 2015. Cost of sales excluding
depletion, depreciation and amortization in the fourth quarter of 2016 was $767 per gold ounce sold
compared to $703 per gold ounce sold in the same period in 2015. Cash costs were $753 per ounce of gold
produced in the fourth quarter of 2016, compared to $599 per ounce of gold produced in the same quarter of
2015.

Pilar Mine

Production at the Pilar mine in the fourth quarter of 2016 was 22,170 ounces of gold, compared to 21,326
ounces in the same period of 2015. Total cost of sales was $1,687 per ounce of gold sold in the fourth
quarter of 2016, compared to total cost of sales of $851 per ounce of gold sold in the fourth quarter of 2015.
Cost of sales excluding depletion, depreciation and amortization in the fourth quarter of 2016 was $867 per
gold ounce sold compared to $599 per gold ounce sold in the same period in 2015. Cash costs were $872
per ounce of gold produced in the fourth quarter of 2016, compared to $618 per ounce of gold produced in
the same quarter of 2015.

RDM Mine

In the fourth quarter of 2016, production at the RDM mine was 10,082 ounces of gold. Total cost of sales per
ounce of gold was $1,494 and cost of sales excluding depletion, depreciation and amortization per ounce of
gold sold was $1,223. Cash costs averaged $888 in the fourth quarter of 2016.

Development Update

The Company has made a positive decision to advance Santa Luz to the execution phase and move forward
with the re-start of the operation. This decision was based on the positive results from the Technical Report
for the recommissioning of Santa Luz. Brio Gold has since completed drilling to further delineate the ore
body as well as additional metallurgical testwork for further optimization. The Company has commenced
engineering and is currently in the process of ordering long lead items. Re-commissioning of the operation is
expected in the first half of 2018.
The water storage facility at RDM is now functionally complete and is currently retaining water allowing for
increased and consistent production. Production for 2017 is expected to be 75,000 to 85,000 ounces of gold.
Brio Gold is also looking at further mine plan optimizations at RDM with the objective of reducing costs and
maximizing cash flow. With the completion of further infill drilling, the Company expects to announce an
updated mine plan along with an updated mineral reserves and mineral resources estimate in the second
quarter of 2017.
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2016 Mineral Reserves and Mineral Resources

Brio Gold ended 2016 with proven and probable reserves of 2.75 million ounces of gold, 275% higher than at
the year end of 2015, measured and indicated resources of 1.93 million ounces of gold and inferred
resources of 2.59 million ounces of gold. A summary table is provided below.

As at December 31, 2016 (Contained gold in koz) Proven & Probable Mineral Reserves Measured &
Indicated Mineral Resources Inferred Mineral Resources
2016 2015 2016 2015 2016 2015
Fazenda Brasileiro 417 392 256 229 156 2,041
Pilar 450 342 704 360 1,626 91
RDM 663 - 190 - 416 -
Santa Luz 1,221 - 780 1,657 395 943
Total 2,751 734 1,930 2,246 2,593 3,075

Mineral Resources are exclusive of Mineral Reserves. See complete Mineral Reserves and Resources Table
along with Notes to the Mineral Reserves and Resources Estimate at the end of this press release.

Pilar's 2016 year end proven and probable mineral reserves and measured and indicated mineral resources
in contained gold ounces increased by 32% and 51%, respectively, due to the significant drilling program
completed in 2016, largely driven by the potential open-pit Tres Buracos deposit.

Fazenda Brasileiro benefited from a major drilling program during 2016 that resulted in increased resources,
as well as reserves. Highlights include results obtained from the relatively unexplored Canto Sequence that
is in the footwall zone parallel to the traditional mine sequences.

The December 31, 2016 mineral reserves and resources estimate for RDM currently only reflects the
depletion of recent production from the prior mineral reserves and resources estimate. A new updated
resources model is now in progress, which will reflect the benefit of the 2016 drilling programs, as well as
other model improvements. As the Company completes additional drilling and analysis at both RDM and
Santa Luz in the first quarter of 2017, Brio Gold intends to publish an update to its reserves and resources
estimate in the second quarter of 2017.

Outlook

The Company three-year operating outlook is provided below. The Company's 2017 production and cost
guidance remains unchanged from previously announced guidance.

Production (koz)                 2017E                 2018E                 2019E
Fazenda Brasileiro                 65-70                 67-72                 67-72
Pilar                 83-88                 88-93                 100-105
RDM                 75-85                 100-105                 115-120
Santa Luz                 -                 100-110                 115-120
Consolidated Brio Gold                 223-243                 355-380                 397-417
                                                       
Total COS (1,2)per ounce                 2017E                 2018E                 2019E
Fazenda Brasileiro                 $980-$1,000                 $1,010-$1,030                 $1,045-$1,065
Pilar                 $1,000-$1,020                 $980-$1,000                 $920-$940
RDM                 $1,010-$1,030                 $855-$875                 $775-$795
Santa Luz                 -                 $835-$855                 $1,070-$1090
Consolidated Brio Gold                 $995-$1,015                 $910-$930                 $945-$965
                                                       
Cash Costs (1,2)                 2017E                 2018E                 2019E
Fazenda Brasileiro                 $740-$760                 $740-$760                 $740-$760
Pilar                 $740-$760                 $665-$685                 $625-$645
RDM                 $910-$930                 $710-$730                 $610-$630
Santa Luz                 -                 $525-$545                 $755-$775
Consolidated Brio Gold                 $800-$820                 $650-$670                 $680-$700
                                                       
AISC (1,2)                 2017E                 2018E                 2019E
Fazenda Brasileiro                 $910-$930                 $910-$930                 $910-$930
Pilar                 $940-$960                 $960-$980                 $875-$895
RDM                 $990-$1,010                 $770-$790                 $790-$810
Santa Luz                 -                 $530-$550                 $760-$780
Consolidated Brio Gold                 $1,080-$1,100                 $805-$825                 $855-$875
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Notes:
(1) All guidance for values of costs per gold ounce sold or produced assume a Brazilian Real to U.S. Dollar
exchange rate of 3.50. Furthermore, the value for cost of sales excluding depletion, depreciation and
amortization per gold ounce sold is expected to be equal to the cash cost per gold ounce produced, as it is
anticipated that sales will be the same as production.
(2) A non-GAAP financial measure. For a reconciliation of non-GAAP measures, please see the end of this
press release.

AISC for 2017 includes certain non-recurring sustaining capital cost items at the Fazenda Brasileiro mine,
the Pilar Mine and the RDM Mine. Non-recurring sustaining capital cost items include: 1) the replacement of
the mine fleet at the Fazenda Brasileiro Mine, which is expected to result in productivity and cost benefits
going forward; 2) accelerated development at the Pilar Mine as well as the purchase of low profile equipment
(fan drill and dozers) to improve the mining method and reduce dilution with the objective of improvements in
grade and production; and 3) the rebuilding of the equipment fleet at the RDM mine as well as the replacing
of the electrical generators currently used on site for power. Pilar's AISC increases in 2018 as the Company
begins development of the open pit Tres Buracos deposit, which is expected to contribute to production in
2019. As a result, production at Pilar increases with lower costs.

The Company expects general and administrative (G&A) expenses in 2017 to be approximately $65 per
ounce, which reflects several one-time costs associated with the transition of Brio Gold becoming an
independent public company. Going forward, G&A costs are expected to be approximately $30 per ounce.

In 2018 and 2019, following these non-recurring costs as well as the re-start of Santa Luz, Brio Gold expects
cash costs and AISC to significantly improve. Cash costs in 2018 expected to decrease to $650 to $670 per
ounce and $680 to $700 per ounce in 2019. AISC is expected to decrease to $805 to $825 per ounce in
2018 and $855 to $875 per ounce in 2019.

Cost guidance for 2017 is based on a BRL to USD exchange rate of 3.50. The Company has put hedging
arrangements in place for 2017 and 2018 covering R$672 million of forward rate contracts at a rate of
R$3.55 to US$1.00, and R$672 million of zero-cost collars with average call and put strike prices of R$3.30
and R$3.90, respectively.
The exploration program in 2017 continues to focus on Mineral Reserves and Mineral Resources expansion,
while also continuing with regional exploration. Total planned exploration expenditures for 2017 are $6.7
million with planned exploration drilling of approximately 124,900 meters.

In 2017, the Company will continue to advance the Santa Luz Mine towards recommissioning. The Santa
Luz Mine's 2016 Technical Report estimates a ten-year mine life with average annual production of
approximately 114,000 ounces of gold for the first seven years. The Santa Luz Mine is expected to re-start
operations in the first half of 2018 and produce approximately 130,000 ounces of gold in its first full year of
production. With the re-start of the Santa Luz Mine, the Company's average annual run-rate production is
expected to be approximately 400,000 ounces of gold.

Conference Call and Webcast

A conference call and webcast to discuss Brio Gold's fourth quarter and full year 2016 financial and
operating results will be held on Friday, February 17, 2017 at 10:00 am Eastern Time.

Fourth Quarter and Full Year 2016 Conference Call Information:
Toll Free (North America): 1-(844) 543-5236
International: 1-(703) 318-2218
Webcast: www.briogoldinc.com
Conference Call REPLAY:
Toll Free (North America): 1-(855) 859-2056
Toronto Local and International: 1-(404) 537-3406
Conference ID: 62179615

The conference call replay will be available from 1:00 p.m. ET on February 17, 2017 until 1:00 p.m. ET on
February 24, 2017.

About Brio Gold

Brio Gold is a new Canadian mining company with significant gold producing, development and exploration



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

12.02.2026 Seite 7/8

stage properties in Brazil. Brio Gold's portfolio includes three operating mines and a gold project, which is a
fully-permitted, fully-constructed mine that is currently on care and maintenance and is expected to be
re-started in 2018. Brio Gold produced 189,662 ounces of gold in 2016 and at full run-rate expects annual
production to be approximately 400,000 ounces of gold.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS: This news release contains or
incorporates by reference "forward-looking statements" and "forward-looking information" under applicable
Canadian securities legislation. Forward-looking information includes, but is not limited to information with
respect to the Company's strategy, plans or future financial or operating performance, the outcome of the
legal matters involving the damages assessments and any related enforcement proceedings.
Forward-looking statements are characterized by words such as "plan," "expect", "budget", "target", "project",
"intend", "believe", "anticipate", "estimate" and other similar words, or statements that certain events or
conditions "may" or "will" occur. Forward-looking statements are based on the opinions, assumptions and
estimates of management considered reasonable at the date the statements are made, and are inherently
subject to a variety of risks and uncertainties and other known and unknown factors that could cause actual
events or results to differ materially from those projected in the forward-looking statements. These factors
include the Company's expectations in connection with the production and exploration, development and
expansion plans at the Company's projects discussed herein being met, the impact of proposed
optimizations at the Company's projects, the impact of the proposed new mining law in Brazil, and the impact
of general business and economic conditions, global liquidity and credit availability on the timing of cash
flows and the values of assets and liabilities based on projected future conditions, fluctuating metal prices
(such as gold and silver), currency exchange rates (such as the Brazilian real versus the United States
dollar), the impact of inflation, possible variations in ore grade or recovery rates, changes in the Company's
hedging program, changes in accounting policies, changes in mineral resources and mineral reserves, risks
related to asset disposition, risks related to metal purchase agreements, risks related to acquisitions,
changes in project parameters as plans continue to be refined, changes in project development,
construction, production and commissioning time frames, unanticipated costs and expenses, higher prices
for fuel, steel, power, labour and other consumables contributing to higher costs and general risks of the
mining industry, failure of plant, equipment or processes to operate as anticipated, unexpected changes in
mine life, final pricing for concentrate sales, unanticipated results of future studies, seasonality and
unanticipated weather changes, costs and timing of the development of new deposits, success of exploration
activities, permitting timelines, government regulation and the risk of government expropriation or
nationalization of mining operations, risks related to relying on local advisors and consultants in foreign
jurisdictions, environmental risks, unanticipated reclamation expenses, risks relating to joint venture
operations, title disputes or claims, limitations on insurance coverage and timing and possible outcome of
pending and outstanding litigation and labour disputes, risks related to enforcing legal rights in foreign
jurisdictions, as well as those risk factors discussed or referred to herein. Although the Company has
attempted to identify important factors that could cause actual actions, events or results to differ materially
from those described in forward-looking statements, there may be other factors that cause actions, events or
results not to be anticipated, estimated or intended. There can be no assurance that forward-looking
statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. The Company undertakes no obligation to update forward-looking
statements if circumstances or management's estimates, assumptions or opinions should change, except as
required by applicable law. The reader is cautioned not to place undue reliance on forward-looking
statements. The forward-looking information contained herein is presented for the purpose of assisting
investors in understanding the Company's expected financial and operational performance and results as at
and for the periods ended on the dates presented in the Company's plans and objectives and may not be
appropriate for other purposes.

Brio Gold December 31, 2016 Mineral Reserve and Resource Estimate

Attachment Available:
http://www.marketwire.com/library/MwGo/2017/2/16/11G130612/02_16_2017_YE_2016_Earnings_VFINAL-0d19730550d686d980364fdee50ecaeb.pdf

FOR FURTHER INFORMATION PLEASE CONTACT:

Letitia Wong, Vice President, Corporate Development
Telephone: +1 (416) 847-1849
Email: Letitia.wong@briogoldinc.com
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