VANCOUVER, BRITISH COLUMBIA--(Marketwired - Jan 31, 2017) - ShaMaran Petroleum Corp. ("ShaMaran" or the
"Company") (TSX VENTURE:SNM)(OMX:SNM), reports the following share capital and voting rights update in accordance with
the Swedish Financial Instruments Trading Act.

As a result of the completion of the previously announced CAD$36 million private placement, which closed on January 30, 2017,
the number of issued and outstanding shares of the Company has increased to 2,158,631,534 common shares with voting
rights as at January 31, 2017.

ABOUT SHAMARAN

ShaMaran Petroleum Corp. is a Kurdistan focused oil development and exploration company with a 20.1% direct interest in the
Atrush oil discovery. The Atrush Block is currently undergoing an appraisal and development campaign.

ShaMaran is a Canadian oil and gas company listed on the TSX Venture Exchange and the NASDAQ First North Exchange
(Stockholm) under the symbol "SNM". Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. Pareto
Securities AB is the Company's Certified Advisor on NASDAQ First North.

Additional Information

This information is information that ShaMaran Petroleum Corp. is obliged to make public pursuant to the Financial Instruments
Trading Act. The information was submitted for publication at 2:30 p.m. Pacific time on January 31, 2017.
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