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Colt Resources Inc. provides corporate update

31.01.2017 | The Newswire

Montreal, January 31 2017 - Colt Resources Inc. ("Colt" or the "Company") (TSXV: GTP) (FRA: P01) (OTC
Pink: COLTF) has determined that EUR500,000 it had invested in a Turkish company has been removed
from the Turkish company's bank account without Colt's authorization. In 2016, Nikolas Perrault, the former
President and CEO, made the decision to incorporate and invest EUR500,000 in the Turkish company, with
EUR250,000 of the funds provided from Colt's cash resources and the additional EUR250,000 borrowed
from a shareholder of Colt. While the incorporation of and investment in the Turkish company and the
borrowing of funds all required Colt board of directors approval, the former President and CEO did not seek
board approval and did not inform the board of these actions when they were done. The Company is in the
process of determining the impact of these removed funds on its financial statements for the third quarter of
2016 and will make any required regulatory filings in this regard.

The Company is continuing its investigation of the above and will take appropriate steps to collect any
amounts owing to the Company.

Since appointing John Gravelle as the Interim President and CEO, the Company has been revising its
strategy. The Company's strategy going forward is to focus on fewer projects, generate cash internally to
fund these projects and significantly reduce administrative costs. Specifically, it will focus on funding for two
assets: the Alvalade project in Portugal, and the Company's investment in CRME (see discussion available
on the Company's website, www.coltresources.com). Colt will continue to consider whether to invest further
in Boa Fe but has decided that it will not invest further resources in its other projects in Portugal. Tabucao is
among the permits for projects in Portugal that will lapse unless a joint venture partner is found who will fund
that project's expenses.

The Company will set a conference call to discuss the Company's strategy going forward. We invite all Colt
shareholders to participate. The dial-in details for the conference call will be provided in a further press
release.

About Colt Resources Inc.

Colt Resources Inc. (www.coltresources.com) is a Canadian mining exploration and development company
engaged in acquiring, exploring, and developing mineral properties with an emphasis on copper, gold and
tungsten. It is currently focused on advanced stage exploration projects in Portugal, where it is one of the
largest lease holders of mineral concessions.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

The Company's shares trade on the TSX-V, symbol: GTP; the Frankfurt Stock Exchange, symbol: P01; and,
the OTC Pink, symbol: COLTF.
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For more information contact:

John Gravelle

President & CEO

Colt Resources Inc.

Tel: +1.416.568.2740

John.gravelle@rogers.com

Shahab Jaffrey, CPA CA

Chief Financial Officer

Colt Resources Inc.

Tel: +1.514.431.9184

sjaffrey@coltresources.com

FORWARD-LOOKING STATEMENTS: Certain of the information contained in this news release may contain
"forward-looking information". Forward-looking information and statements may include, among others,
statements regarding the future plans, costs, objectives or performance of Colt Resources Inc. (the
"Company"), or the assumptions underlying any of the foregoing. In this news release, words such as "may",
"would", "could", "will", "likely", "believe", "expect", "anticipate", "intend", "plan", "estimate" and similar words
and the negative form thereof are used to identify forward-looking statements. Forward-looking statements
should not be read as guarantees of future performance or results, and will not necessarily be accurate
indications of whether, or the times at or by which, such future performance will be achieved.
Forward-looking statements and information are based on information available at the time and/or
management's good-faith belief with respect to future events and are subject to known or unknown risks,
uncertainties, assumptions and other unpredictable factors, many of which are beyond the Company's
control. These risks, uncertainties and assumptions include, but are not limited to, those described under
"Risk Factors" in the Company's annual information form available on SEDAR at www.sedar.com and could
cause actual events or results to differ materially from those projected in any forward-looking statements.
The Company does not intend, nor does the Company undertake any obligation, to update or revise any
forward-looking information or statements contained in this news release to reflect subsequent information,
events or circumstances or otherwise, except if required by applicable laws.
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