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Horizon OIl Limited: Re-start of Maari Oil Field
Production

12.01.2017 | ABN Newswire

Sydney - Horizon Oil Limited (ASX:HZN) (OTCMKTS:HZNFF) advises that OMV New Zealand, operator of
the Company's Maari/Manaia oil field, has re-started production after a shutdown for repairs to the
production facilities. The shutdown was effected on 23 November 2016 as a precautionary step after a
fatigue crack was identified in one of the horizontal platform struts at the time of an approaching bad weather
front and ahead of the planned maintenance shutdown already scheduled for December 2016 to complete
water injection line repairs.

As described in the OMV New Zealand media announcement issued this morning (see the link below),
several important projects related to the wellhead platform (WHP) and production system were completed:

1. Atemporary repair was made to the cracked strut by installing a system of clamps and tension rods that
has enabled remanning of the platform and production operations to be initiated.

2. Repair of the water injection line has been completed. A replacement line has been installed and
reconnected to the FPSO. This work was initiated in 2Q 2016 but not completed at that time due to ongoing
bad weather disrupting operations. Reinstatement of the water injection system will allow pressure support to
be delivered to the Maari field to the longer term benefit of production and reserves.

3. Precautionary maintenance was also carried out on the 3 production flowlines that connect the FPSO with
the WHP. This is designed to extend the lifetime of the flowlines and eliminate the risk of outer layer breach.

These repairs, including the unplanned emergency repair on the WHP, have been conducted safely, on time
and on budget. Total costs amount to gross US$25 million, of which some US$15 million relates to works
conducted in this phase and approximately US$10 million on the water injection works conducted earlier in
2016. Horizon Oil's share of the cost is US$2.5 million, approximately half of which is expected to be
recovered through insurance.

At the time of shutdown the Maari/Manaia field was producing 10,000 bopd from 10 producing wells. The
wells are being reinstated in a controlled and phased manner with the objective of having all wells on
production by tonight. Initial production is likely to be enhanced somewhat due to natural pressure build up
which will accelerate recovery of the production.

To view the full release, please visit:
http://abnnewswire.net/Ink/30P3C8AK

About Horizon Oil Limited:

Horizon Oil Limited (ASX:HZN) is an ASX-listed petroleum exploration and production company, with a
geographic focus on the Asia-Pacific region. The company currently produces over 4,000 barrels of oil per
day net from its fields in New Zealand and China, which generated over US$80 million in net operating
income after operating expense for the year ended 30 June 2015. Further development candidates remain in
and around these producing fields.

Horizon Oil maintains prudent policies of oil price hedging and loss of production insurance to ensure that
sufficient cash flow is generated to meet the funding requirements of its growth program.

The company holds a large undeveloped reserves and contingent resource position in Western Province,
onshore Papua New Guinea. These are liquids-rich gas resources and reflect Horizon Qil&rsquo;s strategy
to focus on Asian gas for growth. Gas constitute about 2/3 of the reserves and resource base.
Commercialisation pathways for the gas are emerging.

Although Horizon Oil anticipates continuing strong cash generation over the medium term from its existing
producing fields, these developed reserves account for only 10% of total reserves and resource base. The
focus going forward will be on new field development, funded largely from existing production cash flow.
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Contact:

Horizon Qil Limited

Ms Monika Fedorczyk Assistant Company Secretary
T: +61-2-9332-5000

F: +61-2-9332-5050

Email: exploration@horizonoil.com.au
www.horizonoil.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/253057--Horizon-Oil-Limited~-Re-start-of-Maari-Oil-Field-Production.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

28.03.2026 Seite 2/2


/aktien/3327--Horizon-Oil-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/253057--Horizon-Oil-Limited~-Re-start-of-Maari-Oil-Field-Production.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

