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Arrowstar Resources Ltd. Announces Private
Placement

27.10.2016 | ESCwire

Vancouver - Phillip Thomas, President of Arrowstar Resources Ltd. (&#8220;Arrowstar&#8221; or the
&#8220;Companyé&#8221;) (TSX.V: AWS) announces that the Company will undertake a private placement
of up to 11,000,000 Units (the &#8220;Units&#8221;) at a price of CDN$0.075 per Unit for gross proceeds of
up to CDN$ 825,000. Each Unit will consist of one common share and one transferrable share purchase
warrant (a &#8220;Warrant&#8221;), with each Warrant entitling the holder to purchase an additional
common share (a &#8220;Warrant Share&#8221;) for a period of two (2) years at a price of CDN$0.12 per
Warrant Share in the first year of exercise and CDN$0.15 per Warrant Share in the second year of exercise.
The proceeds of the private placement will be used for an extensive drill program on the Tin Cup
(&#8220;Secret Pass&#8221;) concessions and general working capital.

Phil Thomas, Arrowstar&#8217;s President and Chief Geologist states, &#8220;We are very pleased to be
drilling the Secret Pass concessions. We anticipate two phases of drilling programs that we expect will allow
the Company to define a current resource on the property, allow us to complete a feasibility study and mining
implementation plans. The project is well advanced to potentially be fast tracked to production when drilling,
resource estimation and project economics is completed.&#8221;

The securities issued pursuant to the private placement will be subject to a hold period of four months and

one day from the date of issuance of the securities. The Company may pay finders' fees in connection with
the private placement, subject to compliance with the policies of the TSX Venture Exchange

(&#8220; TSX.V&#8221;). Completion of the private placement and the payment of any finders' fees remain
subject to the receipt of all necessary regulatory approvals, including the approval of the TSX.V.

The Private Placement will be available to existing shareholders of the Company, who, as of the close of
business on October 21, 2016, held securities of the Company (and who continue to hold such securities as
of the closing date), pursuant to the prospectus exemption set out in British Columbia Instruction 45534
Exemption from Prospectus Requirement for Certain Trades to Existing Security Holders and in similar
instruments in other jurisdictions in Canada (the &#8220;Existing Shareholder Exemption&#8221;). The
Existing Shareholder Exemption limits a shareholder to a maximum investment of $15,000 in a 12-month
period unless the shareholder has obtained advice regarding the suitability of the investment and, if the
shareholder is resident in a jurisdiction of Canada, that advice has been obtained from a person that is
registered as an investment dealer in the jurisdiction. If the Company receives subscriptions from investors
relying on the Existing Shareholder Exemption exceeding the maximum number of securities proposed to be
issued under the Private Placement, the Company may adjust the subscriptions received on a pro-rata basis.
There is no minimum offering size for the Private Placement.

The Company also reminds investors interested in participating under the Existing Shareholder Exemption
that in order to participate under that exemption, expressions of interest must be received by the Company
by the close of business on November 30, 2016. If you are an existing shareholder of the Company who held
common shares as of October 21, 2016 and who is interested in participating in the Private Placement, you
should contact the Company by email at the contact information below.

On Behalf of the Board of Directors, Arrowstar Resources Ltd.

&#8220;Phillip Thomas&#8221;
President

Investor Contact:

Arrowstar Resources Ltd.
604-687-7828
info@arrowstarresources.com
Www.arrowstarresources.com
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements: This document includes forward-looking statements. Forward-looking
statements include, but are not limited to, statements concerning AWS&#8217;s planned exploration
programs in North America and other statements that are not historical facts. When used in this document,
the words such as "could,&#8221; &#8220;plan,&#8221; "estimate," "expect," "intend," "may," "potential,"
"should," and similar expressions are forward-looking statements. Although AWS believes that its
expectations reflected in these forward looking statements are reasonable, such statements involve risks and
uncertainties and no assurance can be given that actual results will be consistent with these forward-looking
statements. Important factors that could cause actual results to differ from these forward-looking statements
are disclosed under the heading &#8220;Risk Factors&#8221; and elsewhere in the corporation&#8217;s
periodic filings with Canadian securities regulators.

Source: Arrowstar Resources Ltd. (TSX Venture:AWS, FWB:D2EN)

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/246745--Arrowstar-Resources-Ltd.-Announces-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

15.05.2026 Seite 2/2


/aktien/960--Arrowstar-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/246745--Arrowstar-Resources-Ltd.-Announces-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

