
Vancouver, B.C. (FSCwire) - ALX Uranium Corp. (&ldquo;ALX&rdquo; or the &ldquo;Company) (TSXV: AL; FSE: 6LLN;
OTCQX: ALXEF) is pleased to announce that it has entered into a purchase and sale agreement with Miramont Capital Corp., a
private British Columbia company (&ldquo;Miramont&rdquo;) for Miramont to acquire a 100% undivided interest in the Midas
Gold Property (the &ldquo;Property&rdquo;), located in the Sault Ste. Marie Mining Division of north-central Ontario.  The sale
includes ten mining claims encompassing 108 claim units (1,728 hectares or 4,270 acres) located in the Michipicoten
Greenstone Belt near Wawa, Ontario.

Under the terms of the agreement, Miramont Capital Corp. can earn an undivided 100% interest in the Property by making cash
payments and share issuances to ALX Uranium Corp., as follows:

● $200,000 cash payments prior to December 31, 2018, and

● 1,000,000 common shares of Miramont Capital Corp. issued in staged payments to the Company prior to December 31,
2018.

Historical Exploration

Sporadic exploration has been carried out in the Midas Gold Property area, beginning in the 1940s, with most work completed in
the late 1970s to 1990. Past exploration has included surface sampling, trenching and airborne and ground geophysics as well
as diamond drilling.

During the winter of 2011, ALX (formerly Lakeland Resources Inc.) carried out a geophysical program consisting of ground
magnetics and induced polarization (IP) in the southwestern area of the Property.  A total of 16 diamond drill holes comprising
2,353 metres were completed to follow up this geophysical program.  The drilling was designed to test induced polarization
anomalies and surface gold showings.  Drilling partially defined two gold-bearing zones (Zones GZ-1 and GZ-2) with 14 of the
holes reporting gold mineralization. Highlights of the drilling are summarized below.

MIDAS GOLD PROJECT -- SIGNIFICANT DRILL HOLE INTERVALS (2011 DRILL PROGRAM)

Drill Hole From To Width Gold

(metres) (metres) (metres) (g/t)

M-11-01 55.00 57.00 2.00 4.61

M-11-04 45.70 50.40 4.70 5.92

including 46.70 49.30 2.60 8.88

M-11-05 28.90 30.90 2.00 7.03

M-11-09 59.20 61.00 1.80 4.04

The drilling identified a broad gold-bearing structure, which can be traced for over 500 metres in strike length. Work indicated
that the gold system lies along the southern limb of a broad anticlinal fold structure and is associated with widespread
silicification and carbonatization.

A follow-up diamond drill program consisting of 11 holes totalling 1,488 metres was completed in 2013.  The 2013 drill program
was designed to test the along-strike and downdip extensions of gold mineralization encountered in the previous drilling. Drill
holes were also positioned to better define structural corridors that are key to mineral distribution. Nine of 11 holes intersected
pyritized east-west trending shear zones previously known as GZ-1 and GZ-2.  Highlights of the drilling are summarized below.

MIDAS GOLD PROJECT -- SIGNIFICANT DRILL HOLE INTERVALS (2013 DRILL PROGRAM)

Drill Hole From To Width Gold

(metres) (metres) (metres) (g/t)

MC-13-19 47.30 48.80 1.50 7.60

including 47.80 48.30 0.50 15.39

and         48.30 48.80 0.50 6.24
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MC-13-21 25.70 27.70 2.00 1.60

The 2013 drilling confirmed and further defined gold mineralization that was previously identified in the 2011 drill program.
Mineralization appears to be associated with quartz stockwork veining within the shears. The GZ-1 and GZ-2 shear zones both
trend east-west with shallow southward dips.  The strongly pyritized shear zones are hosted in mafic to intermediate
metavolcanics.  The zones are subparallel and positioned approximately 200 metres apart.

About the Midas Gold Property

The Midas Gold Property consists of ten (10) staked mining claims encompassing 108 claim units (1,728 hectares or 4,270
acres) located in the Michipicoten Greenstone Belt approximately 50 km northeast of the town of Wawa, Ontario.  The Property
is road accessible and lies within 20 km to the southeast of the Island Gold Mine of Richmont Mines Inc. and the Magino Gold
Project of Argonaut Gold Inc.  The Property is subject to an underlying 2% NSR in favor of the original property vendors.

NI 43-101 Disclosure

Technical information in this news release has been reviewed and/or prepared by Sierd Eriks, P.Geo., VP Exploration who is a
Qualified Person, in accordance with the Canadian regulatory requirements set out in National Instrument 43-101.

About ALX Uranium Corp.

ALX Uranium Corp. was formed as the result of a business combination between Lakeland Resources Inc. and Alpha
Exploration Inc.  ALX is based in Vancouver and its common shares are listed on the TSX Venture Exchange under the symbol
"AL", on the Frankfurt Stock Exchange under the symbol &ldquo;6LLN&rdquo; and in the United States OTCQX under the
symbol &ldquo;ALXEF&rdquo;. ALX is actively exploring a portfolio of early-stage properties.  Technical reports are available on
SEDAR (www.sedar.com) for several of the Company&rsquo;s active properties.  ALX continually and proactively reviews
opportunities for new properties, whether by staking, joint venture or acquisition.

For more information, please visit the corporate website at www.alxuranium.com or contact Roger Leschuk, Corporate
Communications at Ph: 604.681.1568 or TF: 1.877.377.6222 or email: rleschuk@alxuranium.com

On Behalf of the Board of Directors

ALX Uranium Corp.

"Jody Dahrouge"

Jody Dahrouge

Director

Ph: 604.681.1568

TF: 1.877.377.6222

FORWARD LOOKING STATEMENTS:

Statements in this document which are not purely historical are forward-looking statements, including any statements regarding
beliefs, plans, expectations or intentions regarding the future. Forward looking statements in this news release for example
include and are not limited to completing the proposed transaction with Miramont and the terms thereof.  It is important to note
that actual outcomes and the Company's actual results could differ materially from those in such forward-looking statements.
Risks and uncertainties include economic, competitive, governmental, environmental and technological factors that may affect
the Company's operations, markets, products and prices. Factors that could cause actual results to differ materially may include
that Miramont is unable or unwilling to complete its payments as agreed, that the potential value of the Midas property will be
lost because no expenditures are made on the property, or that the shares of Miramont never attain any value.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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To view this press release as a PDF file, click onto the following link:
public://news_release_pdf/ALX10242016.pdf

Source: ALX Uranium Corp. (TSX Venture:AL, OTCQX:ALXEF)

To follow ALX Uranium Corp. on your favorite social media platform or financial websites, please click on the icons below.
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