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NSGold Acquires Additional 10,600 Acres of
Prospective Mineral Claims in Nova Scotia

06.10.2016 | ESCwire

Bedford - NSGold Corporation (TSXV:NSX) (“NSGold” or “the Company”) announces that it has acquired an
additional 265 mineral claims in Nova Scotia covering an area of approximately 10,600 acres (4,300
hectares). A total of 115 claims were staked in the area north of the Company’s 100% owned Mooseland
Gold Property and 150 claims were staked to the west of the Dufferin Gold Property. These two claim groups
are referred to respectively as the Mooseland North Property and the Dufferin West Property.

Mooseland North Property, Nova Scotia

The Mooseland North Property is located in Halifax County 2 kilometers from NSGold’s core asset, the
Mooseland Property. The Mooseland gold deposit occurs within a typical Meguma structure with steeply
dipping limbs and is located 12 kilometers from the Moose River Gold Project currently being developed by
Atlantic Gold Corporation (TSXV:AGB). The gold bearing quartz veins at Mooseland occur on both limbs of
the fold with similar widths and grades. Total inferred mineral resources for the Mooseland Property are
estimated at 454,000 ounces of gold using a cut-off grade of 2.6 grams per tonne (see NSGold news release
dated June 5, 2012). This estimate is based on drill core assay results from historic and recent drilling
programs totaling 45,382 meters in 183 drill holes. A summary of the June 2012 resource estimate is
provided in the table below.

Mooseland Summary of Non-Diluted Inferred Mineral Resources

Cut - of f Grade Tonnes Above Average Dil uted

(g/tonne) Cut - of f Grade (g/tonne) Qunces
West Zone 2.6 1, 460, 000 5.52 259, 000
East Zone 2.6 1, 060, 000 5.72 195, 000
Tot al 2.6 2,520, 000 5.6 454, 000

NSGold holds the Mooseland Property free and clear subject only to a gross metal royalty payable to Globex
Mining equal to four percent of all metals produced from the property. Globex also has the right to receive a
five percent (5%) interest in the issued and outstanding share capital of NSGold at the time the Mooseland
Property enters into production. The Mooseland Property is comprised entirely of Crown owned land with no
privately owned portions. The equity market is currently valuing the Mooseland gold resources at less than
$3 per ounce (i.e. market capitalization per ounce of gold).

During 2012 NSGold prospected in the area of the Mooseland North Property and found and assayed a
boulder containing quartz, black argillite and coarse arsenopyrite that returned 1.07 and 4.53 grams per
tonne gold in two separate samples from the boulder. Of historical interest is the fact that Faribault's 1898
geology map of the wider Mooseland-Moose River areas is marked “Gold” in the area of the central
Mooseland North claims. Located 13 kilometers east along the anticline from Mooseland North, is the historic
Killag gold deposit and ten kilometers along the anticline to the west-southwest is the historic Gold Lake gold
deposit. This anticline also hosts the Goldenville gold deposit, the largest past producing gold mine in Nova
Scotia having produced in excess of 200,000 ounces. It was determined in 2012 that additional exploration
work and claim staking were warranted for Mooseland North, however, these plans were put on hold as a
result of the downturn in the market.

In light of the improved market sentiment for junior gold equities coupled with the recent renewed interested
in the Nova Scotia Meguma gold deposits, NSGold has significantly expanded its coverage of the Mooseland
North area and is planning a prospecting program for this Fall.

Dufferin West Property

The newly staked Dufferin West mineral claims are positioned along the Salmon River anticline, host to the
Dufferin gold deposit. The Dufferin West Property covers approximately 8 kilometers of the anticline and is

15.04.2026 Seite 1/3


/profil/280--FSCwire
/aktien/1765--NSGold-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

adjacent to that structure for another 3 kilometers. At least 8 shallow, historic shafts occur on these claims as
well as a number of trenches.

NSGold also acquired a separate block of 6 mineral claims that adjoin the Dufferin Mine lease and are
down-dip of the Salmon River and Dufferin Crown Pillar anticlinal structures.

Gold Mining in Nova Scotia

The first reported gold discovery in Nova Scotia was at Mooseland in 1858 which lead to a gold rush which
resulted in the discovery of more than 80 gold deposits in the Meguma structural terrane of the northeastern
Appalachians. Collectively the mines of the Nova Scotia goldfields yielded production in excess of 1 million
ounces of gold predominantly during the period 1880 to 1930.

In recent years there has been a renewed interest in the Nova Scotia goldfields. The largest project is the
Moose River Consolidated Project held by Atlantic Gold Corporation (TSXV:AGB) which is currently in the
construction phase. Atlantic Gold is building a 2 million tonne per annum gold processing plant and open pit
mine with a reported initial capital cost of $137 million. NSGold’'s Mooseland Property is located 12
kilometers from the Moose River Property.

On September 9, 2016 Resource Capital Gold Corp. (TSXV:RCG) announced that it is acquiring a 90%
ownership interest in the Dufferin Gold Mine, as well as surrounding historical gold mines including the
Tangier and Forest Hill mines. Resource Capital Gold reported that its immediate focus will be resuming
production at Dufferin and that the milling facilities at Dufferin are planned to act as a central processing hub
for the surrounding projects. NSGold’'s Mooseland Property is located 65 kilometers from the Dufferin Mine.

Qualified Person

Perry MacKinnon P. Geo., Chief Geologist for NSGold, a qualified person as defined by National Instrument
43-101, has approved the scientific and technical disclosure in this news release.

About NSGold

NSGold Corporation is a mineral exploration company exploring for gold in Nova Scotia, Canada. NSGold's

principal property is the Mooseland Gold Property. NSGold’s shares are listed on the TSX Venture Exchange
under the symbol NSX.

For further information, please contact:

Glenn A. Holmes, Chief Financial Officer
NSGold Corporation

(902) 798-1148
glenn.holmes@nsgoldcorp.com

CAUTIONARY STATEMENT:

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release contains statements that may constitute “forward-looking information” or “forward-looking
statements” within the meaning of applicable Canadian securities legislation. Forward-looking information
and statements may include, among others, statements regarding the future plans, costs, objectives or
performance of NSGold Corporation (“NSGold”), or the assumptions underlying any of the foregoing. In this

news release, words such as “may”, “would”, “could”, “will", “likely”, “believe”, “expect”, “anticipate”, “intend”,
“plan”, “estimate” and similar words and the negative form thereof are used to identify forward-looking
statements. Forward-looking statements should not be read as guarantees of future performance or results,
and will not necessarily be accurate indications of whether, or the times at or by which, such future
performance will be achieved. No assurance can be given that any events anticipated by the forward-looking
information will transpire or occur, or if any of them do so, what benefits that NSGold or its shareholders will

derive. Forward-looking statements and information are based on information available at the time and/or
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management’s good-faith belief with respect to future events and are subject to known or unknown risks,
uncertainties, assumptions and other unpredictable factors, many of which are beyond NSGold’s control.
These risks, uncertainties and assumptions include, but are not limited to, those described under “Risks and
Uncertainties” in NSGold’s Management Discussion and Analysis for the Year ended December 31, 2015,
which is available on SEDAR at www.sedar.com, and could cause actual events or results to differ materially
from those projected in any forward-looking statements. NSGold does not intend, nor does NSGold
undertake any obligation, to update or revise any forward-looking information or statements contained in this
news release to reflect subsequent information, events or circumstances or otherwise, except if required by
applicable laws.
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