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Bankers Petroleum Announces Domestic Crude
Oil Sales Contract

01.09.2016 | CNW

CALGARY, Aug. 31, 2016 - Bankers Petroleum Ltd. ("Bankers" or the "Company") (TSX: BNK, AIM: BNK) is
pleased to announce the signing of a conditional domestic offtake crude oil sales agreement with Ionian
Refining and Trading Co. &ndash; IRTC SH.A. ("IRTC").  The agreement will become effective upon receipt
by Bankers of the Albanian Government's approval of the Company's proposed drilling program for the fourth
quarter of 2016 and in respect of amendments to lifting procedures between the Company and Albpetrol
Sh.A for handling of Albpetrol's share of volumes from the Patos-Marinza oilfield.

Once effective, Bankers may sell up to 65% of its crude oil production under the agreement pursuant to
which the Company will receive payment security in advance of crude deliveries. In accordance with the
agreement, deliveries will be made from October 1, 2016 through to December 31, 2017.

Pricing for crude oil sales made under the agreement is equivalent, on a full cost basis, to the pricing
obtained by Bankers for its export sales, after accounting for reduced transportation and terminal fees. IRTC
will process the crude oil at the domestic Fier and Ballsh refineries in Albania.  The balance of Bankers'
production will continue to be sold to the export market.

Bankers is pleased to see the domestic refining market re-emerge as an employer in the region and
welcomes working with the Albanian Government, its agencies and IRTC to see this agreement come to
fruition.

Corporate Transaction Update

Bankers and Geo-Jade Petroleum Corporation remain committed to completing the corporate transaction
pursuant to an arrangement agreement dated March 19, 2016. The transaction is expected to close
before September 30, 2016 and remains subject to the regulatory approval of the Chinese State
Administration of Foreign Exchange.  Following successful completion of the transaction, Bankers Shares
will be delisted from the Toronto Stock Exchange and the AIM market of the London Stock Exchange.

---

About Bankers Petroleum Ltd.

Bankers Petroleum Ltd. is a Canadian-based oil and gas exploration and production company focused on
developing large oil and gas reserves in Albania and Eastern Europe.  In Albania, Bankers operates and has
the full rights to develop the Patos-Marinza heavy oilfield, has a 100% interest in the Kuçova oilfield, and a
100% interest in Exploration Block "F". In 2015 Bankers acquired an 85% interest in the rights to explore the
Püspökladány Block concession within the Pannonian Basin located in north eastern Hungary.  The Bankers
Shares are traded on the TSX and the AIM Market in London, England under the stock symbol BNK.

Caution Regarding Forward-looking Information

Certain information set forth in this press release, including information and statements which may contain
words such as "could", "plans", "intends" "should", "anticipate", "expects", "will", "propose", "opportunity",
"future", "continue", and similar expressions and statements relating to matters that are not historical facts,
contain forward-looking statements, including but not limited to statements regarding:  the crude oil sales
agreement, and the timing of receipt of required Albania government, regulatory approvals and the
anticipated timing of closing of the corporate transaction. By their nature, forward-looking statements are
subject to numerous risks and uncertainties, some of which are beyond Bankers' control. The foregoing list is
not exhaustive. Readers are cautioned that the assumptions used in the preparation of such information,
although considered reasonable at the time of preparation, may prove to be imprecise and, as such, undue
reliance should not be placed on forward-looking statements. The actual results, performance or
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achievement of Bankers could differ materially from those expressed in, or implied by, these forward-looking
statements and, accordingly, no assurance can be given that any of the events anticipated by the
forward-looking statements will transpire or occur, or if any of them do so, what benefits that Bankers will
derive therefrom. Bankers disclaims any intention or obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise, except as required by
applicable securities laws.

Contact

Bankers Petroleum Ltd.
David French, President and Chief Executive Officer
(403) 513-6930

Doug Urch, Executive VP, Finance and Chief Financial Officer
(403) 513-2691

Laura Bechtel, Investor Relations and Corporate Communications Specialist
(403) 513-3428
Email: investorrelations@bankerspetroleum.com
Website: www.bankerspetroleum.com

AIM NOMAD: Canaccord Genuity Limited
Henry Fitzgerald-O'Connor
+44 0 207 523 8000

AIM BROKER AND FINANCIAL ADVISOR: FirstEnergy Capital LLP
Hugh Sanderson / David van Erp
+44 0 207 448 0200

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/241590--Bankers-Petroleum-Announces-Domestic-Crude-Oil-Sales-Contract.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1563--Bankers-Petroleum-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/241590--Bankers-Petroleum-Announces-Domestic-Crude-Oil-Sales-Contract.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

