TORONTO, ONTARIO--(Marketwired - Aug. 17, 2016) -

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED
STATES

Copper One Inc. (TSX VENTURE:CUO) ("Copper One" or the "Company) is pleased to announce that it has closed a second
tranche of its previously announced brokered private placement offering of units (the "Units") at a price of $0.13 per Unit. The
Company issued 1,650,000 Units for aggregate gross proceeds of $214,500 (the "Second Tranche"). Each Unit consists of one
common share of the Company and one common share purchase warrant (a "Warrant”). Each Warrant entitles the holder
thereof to acquire one common share of the Company at a price of $0.20 for a period of 24 months following the closing date of
the Second Tranche. Combined with the first tranche closing announced on August 4, 2016, the Company has raised gross
proceeds of a total of $2,435,524.13.

In connection with the Second Tranche, the Company paid Delano Capital Corp. (the "Agent"), the agent for the Second
Tranche, a cash fee equal to 7% of the proceeds from certain subscribers to the Second Tranche. As additional compensation,
the Agent was issued an aggregate of 115,500 compensation options (the "Broker Options"), equal to 7% of the total number of
Units issued by the Company to certain subscribers pursuant to the Second Tranche. Each Broker Option is exercisable at a
price of $0.13 into one common share of the Company and one Warrant (a "Broker Warrant") for a period of 24 months
following the closing date of the Second Tranche. Each whole Broker Warrant shall entitle the holder to acquire one additional
common share of the Company at a price of $0.20 for a period of 24 months following the closing date of the Second Tranche.

The Company intends to use the net proceeds from the Second Tranche to fund further exploration and development activities
at the Company's Riviere Doré project in Quebec and for general corporate purposes.

The Second Tranche is subject to final approval of the TSX Venture Exchange. All securities issued pursuant to the Second
Tranche will be subject to a four month and one day hold period expiring on December 18, 2016.

The Company is also pleased to announce that it has appointed Damian Lopez as the Corporate Secretary of the Company. Mr.
Damian Lopez is a corporate securities lawyer who works as a legal consultant to various TSX and TSX Venture listed
companies. Mr. Lopez previously worked as a securities lawyer at a large Toronto corporate law firm. He obtained his JD
degree from Osgoode Hall and received a Bachelor of Commerce from the University of Toronto.

About Copper One

Copper One is focused on developing the Riviere Doré property located near Val d'Or, Quebec covering the base of the
Bouchette anorthositic complex which spans over 80 km.

Cautionary Note Regarding Forward-looking Information

This press release contains "forward-looking information” within the meaning of applicable Canadian securities legislation.
Forward-looking information includes, without limitation, statements regarding the Second Tranche, the use of proceeds from
the Second Tranche, the impact of management changes and the future plans or prospects of the Company. Generally,
forward-looking information can be identified by the use of forward-looking terminology such as "plans"”, "expects" or "does not
expect”, "is expected", "budget”, "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or

"believes", or variations of such words and phrases or state that certain actions, events or results "may", "could", "would",
"might" or "will be taken", "occur" or "be achieved". Forward- looking information is subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Copper One,
as the case may be, to be materially different from those expressed or implied by such forward-looking information. Although
Copper One has attempted to identify important factors that could cause actual results to differ materially from those contained
in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such information will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking
information. Copper One does not undertake to update any forward-looking information, except in accordance with applicable
securities laws.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities in the United

States. The securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the
"U.S. Securities Act") or any state securities laws and may not be offered or sold within the United States or to U.S. Persons
unless registered under the U.S. Securities Act and applicable state securities laws or an exemption from such registration is
available.
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