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Chieftain Metals Announces Receipt of
Repayment Demand and Notice of Intention to
Enforce Security

16.08.2016 | Marketwired

TORONTO, Aug 16, 2016 - On August 15, 2016, Chieftain Metals Corp. (TSX VENTURE:CFB) and its
wholly owned subsidiary, Chieftain Metals Inc., (collectively "Chieftain" or the "Corporation™), received from
West Face Capital Inc. ("West Face") acting as an agent of West Face Long Term Opportunities Global
Master L.P. a repayment demand in the amount of C$26,544,454.94 plus a forbearance fee of C$150,000,
plus any costs and expenses. The Corporation also received a notice of intention to enforce the security
under the July 4, 2014 loan agreement, subsequently amended on March 31, 2015 and May 10, 2016
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada) (the "Notice of Intention to
Enforce").

Chieftain continues to pursue alternative financing; however, there is no assurance that the Corporation will

be successful in securing such financing or if such financing discussions will be sufficiently advanced in the

next 10 days when the notice period set out in the Notice of Intention to Enforce expires, at which time West
Face may seek to take steps to enforce its security.

About Chieftain

Chieftain Metals Corp. is a public holding company, whose principal business is the acquisition, exploration
and development of mineral properties. Chieftain's business has focused on the development of the
Tulsequah Chief deposit located in north-western British Columbia, Canada. Chieftain's properties consist of
65 mineral claims and Crown-grants covering approximately 32,722 hectares including two previously
producing mines.

Cautionary Statement Regarding Forward-Looking Information

This press release contains forward-looking information. All statements, other than statements of historical
fact, are forward-looking and can be identified by the use of future-oriented words and phrases including
without limitation "may", "will", "could", "subject to", "expects" and variations and negatives thereof.
Forward-looking information contained in this document is based on the opinions and estimates of
management as well as certain assumptions considered by management to be reasonable and which are
made as at the date the information is given. Readers should be cautioned that forward-looking information
is subject to a variety of risks and uncertainties and other factors that could cause actual events or results to
differ materially from those projected in the forward-looking information. Readers are cautioned to not place
undue reliance on forward-looking information because it is possible that predictions, forecasts, projections
and other forms of forward-looking information will not be achieved by Chieftain. The forward-looking
information contained herein is made as of the date hereof and Chieftain assumes no responsibility to
update or revise it to reflect new events or circumstances, except as required by law.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

Chieftain Metals Corp.

Victor Wyprysky, President & CEO
(416) 479-5410
vw@chieftainmetals.com

Chieftain Metals Corp.
Pompeyo Gallardo, CFO
(416)-479-5410
pg@chieftainmetals.com

10.11.2025 Seite 1/2


/profil/212--Marketwired
/aktien/2355--Chieftain-Metals-Corp
/aktien/2355--Chieftain-Metals-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/240087--Chieftain-Metals-Announces-Receipt-of-Repayment-Demand-and-Notice-of-Intention-to-Enforce-Security.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

10.11.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/240087--Chieftain-Metals-Announces-Receipt-of-Repayment-Demand-and-Notice-of-Intention-to-Enforce-Security.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

