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Archer Exploration Limited: Fourth Quarter
Activities Report for June 2016

28.07.2016 | ABN Newswire

Perth - Archer Exploration Ltd. (ASX:AXE) ("Archer" or "Company") is pleased to report on its activities for
the three month period ending 30 June 2016 ("Quarter").

Highlights:

- Oversubscribed Share Purchase Plan successfully completed - $2.034m raised. Closing date to apply for
free attaching options is 2 August 2016.

- Heads of Agreement signed with Bowmans Intermodal to investigate the potential for the development of a
shared rail loading facility at Leigh Creek.

- Memorandum of Understanding signed with Calix Limited for the development of the Leigh Creek
Magnesite Project.

- Mount Hutton Central Resource upgraded to JORC 2012 standard in preparation for the development of
the Magnesite Project.

- Campoona Graphite Scoping Study commenced, expected to be completed and released in early
September 2016.

"Archer was very pleased with the strong support from existing shareholders in the recent oversubscribed
share purchase plan” said Greg English, Executive Chairman. "The funds raised allows Archer to develop
our advanced magnesite and graphite projects. Our focus for the rest of 2016 will be to develop these key
projects as quickly and efficiently as possible" said Mr English.

"The detailed work done in completing the Campoona Mining Lease proposal is nearing completion and we
are interviewing candidates for the position of Environmental Manager who will be responsible for lodging the
mining lease application. We will also be releasing a scoping study for the Campoona graphite project” said
Mr English. "Campoona graphite is a unique and quality asset that is important to Archer and the grant of a
mining lease will be a key milestone in the development of this project” said Mr English.

"We have signed some key agreements for the development of the Leigh Creek Magnesite Project. The
agreement with Bowmans Intermodal will allow Archer to investigate rail freight opportunities, whilst the
agreement with Calix provides Archer with an accelerated path to production” said Mr English. "Archer is
continuing to identify low capital cost and accelerated development opportunities for development of this
project, which is the world's largest deposit of its type" said Mr English.

"Archer has a significant and highly prospective exploration footprint in South Australia and work has
commenced work to find partners / buyers for our non-core assets (commaodities other than graphite and
magnesite). Archer is hopeful of attracting interest in these non-core assets" said Mr English.

To view the report, please visit:

http://abnnewswire.net/Ink/5SE3XPGF5

About Archer Exploration Limited:

Archer Exploration Ltd. (ASX:AXE) is an Australian Stock Exchange listed company with 100% ownership of
15 tenements and one Exploration Licence Application all in South Australia covering 6,053 km2.

Archer also has the rights to all minerals other than uranium on EL4693 covering a further 816 km2. Archer's
main project is the Campoona Graphite Project which is located within reach of established and major
developing infrastructure. It has a JORC 2004 Resource of 5.27 million tonnes @ 7.6 % TC (based on 2%
TC cut-off).
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Contact:

Mr Greg English, Chairman
Archer Exploration Ltd.
Tel: +61-8-8272-3288

Mr Gerard Anderson, Managing Director
Archer Exploration Ltd.
Tel: +61-8-8272-3288

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/238115--Archer-Exploration-Limited~-Fourth-Quarter-Activities-Report-for-June-2016.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

09.04.2026 Seite 2/2


/aktien/1958--Archer-Materials-Ltd
/aktien/1958--Archer-Materials-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/238115--Archer-Exploration-Limited~-Fourth-Quarter-Activities-Report-for-June-2016.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

