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Integra Gold Commences Development of
Underground Exploration Ramp at
Lamaque-South Project, Awards Promec Mining
Inc. With Contract

27.07.2016 | Marketwired

Highlights:

« Creation of more than 65 new jobs for the Val-d'Or region

o Ramp will expedite close-spaced and exploration drilling along with bulk sampling of gold mineralized
material to reconcile against the resource estimate

o Extensive surface exploration campaign to continue alongside underground exploration

VANCOUVER, July 27, 2016 - Integra Gold Corp. (TSX VENTURE: ICG) (OTCQX: ICGQF) ("Integra” or the
"Company") is pleased to announce that it has awarded Promec Mining Inc. ("Promec" or "Promec Mining")
with the contract to construct the Triangle Deposit ("Triangle") exploration ramp on the Lamaque-South Gold
Project ("Lamaque") in Val-d'Or, QuA®©bec. Promec has mobilized all required equipment on site and hired
more than 90% of its team. The first rock blast for the exploration ramp took place earlier this week.

Val-d'Or, QuA©bec based Promec Mining was selected following a detailed bid evaluation process
conducted by the Company. Promec specializes in contract underground mining, development, construction
and operations. Promec has worked on numerous projects throughout Eastern Canada, including contracts
with Agnico-Eagle, Hecla, Glencore, and others.

Langis St-Pierre, Integra's Chief Operating Officer remarked, "By awarding this contract to Promec Mining,
an experienced Val-d'Or based mining contractor with a long history of successful contract mining in the
Abitibi, our Lamaque project enters an exciting and important new phase of its evolution. The transition to
underground exploration at Triangle is an important milestone for Integra's technical team and the
Company's shareholders. We have been looking forward to the first rock blast of the ramp construction as it
represents the culmination of five years of focussed exploration at Triangle. Our decision to construct this
exploration ramp also reflects the Company's on-going commitment to the community of Val-d'Or through job
creation and the economic stimulus generated by the project.”

Jos Deschenes, Promec Mining's General Director commented, "Promec Mining is extremely proud to be
part of the initiation of this new project in the Val-d'Or area. We are excited to work with a dynamic company
like Integra Gold, whose hard work and dedication have made this project possible. In collaboration with the
Integra team we will make this project a success and one that will continue the proud mining tradition of
Val-d'Or and the Abitibi-Temiscamingue region."

Exploration Ramp Objective, Details and Plans

The exploration ramp construction specifications are designed to be 5.1 metres ("m") in width and 5.0 m in
height and will include 420 m of lateral development in mineralized zones contained in C1 and C2 zones.
The exploration ramp development will reach an estimated vertical depth of 180 m and Promec is projecting
the ramp will advance at a rate of 175 m per month. Promec will be utilizing Integra's facilities built at the
Triangle site for equipment maintenance and, if required, its own facilities located 3 km from the portal
allowing for timely maintenance and repairs to equipment with minimal downtime.

The objective of the underground exploration program is to conduct close-spaced drilling from within the
upper portions of the Triangle deposit (C1 and C2 zones) as well as exploration drilling in order to continue
growing the resource base. The proposed underground exploration program will also include a bulk sample
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of more than 20,000 tonnes of gold mineralized rock required for the purposes of reconciling gold content
versus resource estimates as well as to allow for detailed metallurgical test work to be conducted. The
ultimate size, location and timing of the bulk sample will be determined using information gathered from the
results of the ongoing surface exploration drilling and from underground drilling as results become available.

To view a 3D plan of the ramp, please click on the link below:
https://vimeo.com/176342989/b1348ffc54

To view recent photos of the portal, jumbo drill and bolter, please click on the link below:
http://www.integragold.com/s/triangle.asp?ReportID=757223

Budget and Timeline

The budget for the underground exploration ramp is approximately C$26 million with work estimated to take
between 12 months and 15 months. The contract with Promec includes the provision of an experienced
underground work force and a modern mining fleet while Integra will supply the required construction
materials. Having recently hired 65 skilled miners to complete the task, Promec will work in conjunction with
Integra's technical team throughout ramp construction. The Company is fully funded to see this work through
to completion and all necessary permits are currently in place.

Surface Infrastructure Installed in 2015 to Help Expedite Timeline

The surface infrastructure and ramp collar required for the exploration ramp was completed in the fall of 2015
at a cost of C$5.6 million. As a result of this work surface infrastructure already in place includes site
management offices, maintenance facilities, site services (25 kV powerline, industrial and dewatering mine
water lines, potable and waste water lines, etc). In addition, a new road from the Triangle site to the Sigma
Mill was built which will allow for more efficient transportation of mineralized material and personnel in the
future.

Project and Company Profile

Integra Gold is a junior gold exploration company advancing projects in Val-d'Or, QuA©bec, one of the top
mining jurisdictions in the world. The Company's primary focus is its high-grade Lamaque South project. In
2014, Integra completed the accretive acquisition of the Sigma Mill and Mine Complex, a fully permitted
2,200 ton per day mill and tailings facility. With major federal and provincial permits in place, existing
infrastructure and exploration potential, this acquisition removed major costs and shortened timelines
typically associated with mine projects. With a current market capitalization of approximately $300 million,
Integra has raised over $100 million since 2013, at successively higher share prices, despite depressed gold
prices. In August 2015, Eldorado Gold Corp. completed a strategic investment in Integra, acquiring 15% of
the outstanding common shares. Integra was recently named to the TSX Venture top 50 performers in 2015
and the OTCQX Best 50 award for 2015.

Qualified Person

The Lamagque project is under the direct supervision Francois Chabot, Eng., Operations and Engineering
Manager of the Company. Mr. Chabot is a Qualified Person ("QP") as defined by the National Instrument
43-101. The Company's QP has reviewed the scientific and technical content of this release.

ON BEHALF OF THE BOARD OF DIRECTORS

Stephen de Jong
CEO & President
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Follow Integra Gold On:

o Twitter: http://twitter.com/integragoldcorp

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release.

Cautionary Note Regarding Forward-Looking Statements: Certain disclosures in this release constitute
forward-looking statements, including timing of completion of an updated resource estimate, timing of
completion of an updated PEA and completion of the Sigma-Lamaque transaction. In making the
forward-looking statements in this release, the Company has applied certain factors and assumptions that
are based on the Company's current beliefs as well as assumptions made by and information currently
available to the Company, including that the Company is able to obtain any government or other regulatory
approvals, that the Company is able to procure personnel, equipment and supplies required for its
exploration and development activities in sufficient quantities and on a timely basis and that actual results
are consistent with management's expectations. Although the Company considers these assumptions to be
reasonable based on information currently available to it, they may prove to be incorrect, and the
forward-looking statements in this release are subject to numerous risks, uncertainties and other factors that
may cause future results to differ materially from those expressed or implied in such forward-looking
statements. Such risk factors include, among others, those matters identified in its continuous disclosure
filings, including its most recently filed MD&A. Readers are cautioned not to place undue reliance on
forward-looking statements. The Company does not intend, and expressly disclaims any intention or
obligation to, update or revise any forward-looking statements whether as a result of new information, future
events or otherwise, except as required by law.

CONTACT INFORMATION

Corporate Inquiries: Chris Gordon
chris@integragold.com
www.integragold.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/237962--Integra-Gold-Commences-Development-of-Underground-Exploration-Ramp-at-Lamaque-South-Project-Awards-Pre

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

04.06.2026 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/237962--Integra-Gold-Commences-Development-of-Underground-Exploration-Ramp-at-Lamaque-South-Project-Awards-Promec-Mining-Inc.-With-Contract.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

