Vancouver, British Columbia (FSCwire) - Endurance Gold Corp. (EDG &#8211; TSX.V, &#8220;Endurance&#8221;) announces
that it has closed the first tranche of the non-brokered private placement (the &#8220;0ffering&#8221;) announced on June 30,
2016. The first tranche of the Offering consists of aggregate gross proceeds of $239,640. The Company will issue 3,994,000
units (the &#8220;Unit&#8221;) at a price of $0.06 per Unit in the first tranche.

Each Unit is comprised of one common share and one non-transferable common share purchase warrant (the
&#8220;Warrant&#8221;). Each such Warrant is exercisable into one common share at a price of $0.10 per share for a period
of three years from the date of closing (the &#8220;Closing&#8221;). The Warrants are subject to an accelerated expiry date
which comes into effect when the volume weighted average trading price of the common shares of the Company is at or above
$0.18 per share for twenty consecutive trading days in the period commencing four months after the Closing. In the event that
the Company gives an expiry acceleration notice (the &#8220;Notice&#8221;) to holder of the warrants, the expiry date of the
Warrants will be 30 days from the date of the Notice. 390,000 Units of this first tranche of Offering were subscribed by an officer
and two Canadian-resident directors of the Company. In connection with the first tranche of the Offering, the Company has paid
$630 as a finder&#8217;s fee.

All securities issued in this tranche of the financing are subject to final regulatory acceptance and will be subject to a hold period
which expires on November 23, 2016. The second tranche of the Offering is expected to close on or before August 15, 2016.

As previously disclosed, the net proceeds from the Offering will be used to fund the Company&#8217;s exploration activities
including a planned program on the Elephant Mountain Gold Project Alaska and for general working capital.

The securities offered have not been registered under the U.S. Securities Act of 1933, as amended (the &#8220;1933
Act&#8221;), or applicable state securities laws, and may not be offered or sold to, or for the account or benefit of, persons in
the United States or &#8220;U.S. persons&#8221; (as such term is defined in Regulation S promulgated under the 1933 Act)
absent registration or an exemption from such registration requirements. This press release shall not constitute an offer to sell
or the solicitation of an offer to buy nor shall there be any sale of the securities in any jurisdiction in which such offer, solicitation
or sale would be unlawful.
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www.endurancegold.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release. This news release may contain
forward looking statements based on assumptions and judgments of management regarding future events or results that may
prove to be inaccurate as a result of factors beyond its control, and actual results may differ materially from the expected
results.

To view this press release as a PDF file, click onto the following link:
public://news_release_pdf/Endurance07222016.pdf

Source: Endurance Gold Corp. (TSX Venture:EDG, OTC Bulletin Board:ENDGF)

To follow Endurance Gold Corp. on your favorite social media platform or financial websites, please click on the icons below.
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