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Madalena Announces Board and Executive
Changes and Shares for Debt Transaction

20.07.2016 | CNW

CALGARY, July 19, 2016 - Madalena Energy Inc. ("Madalena" or the "Company") (TSXV: MVN and OTCQX:
MDLNF) announces the departure of Mr. Ray Smith from the board of directors of the Company. Mr. Smith
has been a director of Madalena for over 10 years and the board thanks him for his significant contributions
to the Company.

Madalena also announces the departures of Mr. Stephen Kapusta, Vice President, Engineering and Mr.
Robert Stanton, Vice President, Operations. Mr. Kapusta has resigned effective July 31, 2016 to pursue
other opportunities. The departure of Mr. Stanton, who was previously responsible for Madalena's Canadian
operations, is effective August 5, 2016 and is as a result of the sale of Madalena's Canadian assets. The
Madalena board of directors and management thank Mr. Kapusta and Mr. Stanton for their contributions and
wish each of them success in the future.

In addition, Madalena announces that it has entered into a settlement agreement with Mr. Kevin Shaw,
former President and Chief Executive Officer of the Company, with respect to his departure from Madalena.
Pursuant to such agreement, among other things, Madalena has agreed to issue 1,696,970 common shares
of the Company at a deemed issue price of $0.165 per share, which decreases the severance contractually
owed to Mr. Shaw by $280,000. Such share issuance is subject to the approval of the TSX Venture
Exchange.

About Madalena Energy

Madalena is an independent, Canadian-based, Argentina focused upstream oil and gas company with
operations in four provinces of Argentina where it is focused on the delineation of unconventional resources
in the Vaca Muerta shale, Lower Agrio shale and Loma Montosa oil plays. The Company is implementing
horizontal drilling and completions technology to develop both its conventional and resource plays.

Madalena trades on the TSX Venture Exchange under the symbol MVN and on the OTCQX under the
symbol MDLNF.

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

Steven Sharpe, Interim President and Chief Executive Officer, Madalena Energy Inc.
Phone: (403) 262-1901 (Ext. 232)
ssharpe@madalenaenergy.com

Thomas Love, CA, VP, Finance and Chief Financial Officer
Madalena Energy Inc.
Phone: (403) 262-1901 (Ext. 227)
tlove@madalenaenergy.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/237264--Madalena-Announces-Board-and-Executive-Changes-and-Shares-for-Debt-Transaction.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

/profil/113--CNW
/aktien/1937--Centaurus-Energy-Inc
/aktien/1937--Centaurus-Energy-Inc
/aktien/1937--Centaurus-Energy-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/237264--Madalena-Announces-Board-and-Executive-Changes-and-Shares-for-Debt-Transaction.html
/diverses/AGB.php


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

06.04.2026 Seite 2/2

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/diverses/AGB.php
/diverses/datenschutz.php

