VANCOUVER, BRITISH COLUMBIA--(Marketwired - Jul 12, 2016) - Southern Silver Exploration Corp. (TSX
VENTURE:SSV)(FRANKFURT:SEG1)(SSE:SSVCL) would like to clarify it earlier press release dated July 12, 2016 in which it
announced that its shares had commenced trading on the OTCQB Marketplace. The Company is in the final stages of
submitting all the required documents to upgrade its U.S. listing to the OTCQB Marketplace, and it anticipates that the process
will be completed later this week at which time final notice will be given.

On behalf of the Board of Directors

Lawrence Page, Q.C., President & Director, Southern Silver Exploration Corp.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release may contain forward-looking statements. Forward-looking statements address future events and conditions
and therefore involve inherent risks and uncertainties. Actual results may differ materially from those currently anticipated in
such statements. Factors that could cause actual results to differ materially from those in forward looking statements include the
timing and receipt of government and regulatory approvals, and continued availability of capital and financing and general
economic, market or business conditions. Southern Silver Exploration Corp. does not assume any obligation to update or revise
its forward-looking statements, whether as a result of new information, future events or otherwise, except to the extent required
by applicable law.

Contact

Southern Silver Exploration Corp.
604.641.2759
www.southernsilverexploration.com
ir@mnxltd.com
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