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MONTRÉAL, July 7, 2016 /CNW/ - MONARQUES GOLD CORPORATION ("Monarques" or the "Corporation") (TSX-V: MQR)
(FRANKFURT: MR7) is pleased to announce that it has closed a brokered private placement through PearTree Securities Inc.
of an aggregate of 4,083,333 flow-through units (the "FT Units") at a price of $0.51 per FT Unit. Each FT Unit is comprised of
one common share in the capital of the Corporation and one common share purchase warrant (a "Warrant"). Each Warrant
entitles the holder thereof to purchase one additional common share in the capital of the Corporation at a price of $0.51 for a
period of 36 months following the closing of the private placement. (the "Offering"). The Corporation did not pay any commission
in connection with the Offering.

The aggregate gross proceeds of the Offering amounts $2,082,449.83 $ and will be used by the Corporation to incur exploration
expenses on its Croinor Gold property.

All securities issued pursuant to this Offering are subject to a restricted period of four months and a day.

The securities issued under the Offering have not been registered under the United States Securities Act of 1933 (the "Act") or
any state securities laws and, accordingly, may not be offered or sold to, except in compliance with exemptions from the
registration requirements of the Act and applicable state securities laws. This press release does not constitute an offer to sell
any securities or a solicitation of an offer to purchase any securities, nor shall there be any sale of the securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification of the securities
under the securities laws or an exemption from the application of such laws.

ABOUT MONARQUES GOLD

Monarques Gold is a growing junior gold company focused on becoming the leading explorer and developer of gold properties
in the Val-d'Or/Abitibi gold camp in Quebec, Canada. The Corporation currently has approximately 200 km² of gold exploration
properties along the Cadillac Break, including its main asset the  Croinor Gold mine, which has a great potential of becoming a
producing mine. Monarques Gold is well financed and has over $9 million in credits from Quebec's Ministry of Energy and
Natural Resources.

Forward-Looking Statements

The forward-looking statements in this press release involve known and unknown risks, uncertainties and other factors that may
cause Monarques' actual results, performance and achievements to be materially different from the results, performance or
achievements expressed or implied therein. Neither TSX Venture Exchange nor its Regulation Services. Provider (as that term
is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press
release.

SOURCE Monarques Gold Corp.

Contact
Jean-Marc Lacoste, President and CEO, 1-888-994-4465 x 201, jm.lacoste@monarquesgold.com, www.monarquesgold.com;
Katherine Fedorowicz, VP, Marketing & Investor Relations, Red Cloud Klondike Strike Inc., 1-877-919-5979,
kfedorowicz@RedCloudKS.com, www.RedCloudKS.com
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