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Talon Metals Corporation: Winter 2016
Exploration Update

28.06.2016 | Marketwired

25.5 Meters of Semi-Massive Sulphides Intercepted at Tamarack, Grading 3.37% Ni, 1.31% Cu, 0.68 g/t
PGE and 0.19 g/t Au

ROAD TOWN, June 28, 2016 - Talon Metals Corp. ("Talon" or the "Company") (TSX: TLO) is pleased to
provide an update on the Tamarack Nickel-Copper-PGE project (“Tamarack Project"), located in Minnesota,
USA. The Tamarack Project comprises the Tamarack North Project and the Tamarack South Project. Talon
owns an 18.45% interest in the Tamarack Project.

As previously reported in the Company's press release dated June 2, 2016, Kennecott Exploration Company
("KEX") drilled nine holes during the winter 2016 exploration program at the Tamarack Project. Following this
press release, all results will have been reported upon, save for drill hole 16 TKO235A.

Tamarack Zone (Eastern Flank)

Drill hole 15TK0220A intercepted 25.5 meters of Semi Massive Sulphide Unit ("SMSU"), grading 3.37% Ni,
1.31% Cu, 0.68 g/t PGE and 0.19 g/t Au within a much larger zone of 68.5 meters, grading 2.15% Ni, 1.06%
Cu, 1.05 g/t PGE and 0.30 g/t Au along the eastern side of the Tamarack Zone.

Mixed Massive Sulphides ("MMS") were also intercepted in drill hole 15TK0220A over a 4.05 meter interval,
grading 2.01% Ni, 1.24% Cu, 1.03 g/t PGE and 1.16 g/t Au, including 1.07 meters of 4.79% Ni, 1.97% Cu,
2.23 g/t PGE and 0.37 g/t Au in the plane that is consistent with MMS intercepted in drill holes 16 TK0235A,
16TK0235 (to the north) and 14TK0211, 14TK0213 (to the south). This MMS intercept is also contiguous
with off-hole, Downhole Electromagnetic ("DHEM") anomalies from drill holes 15TK0219, 15TK0220,
15TK0220A and 12TK0163. See Figures 2 and 3 for drill hole and DHEM plate locations.

http://www.marketwire.com/library/MwGo/2016/6/28/11G104550/Images/figure_1_Image-4f2def5359659fb8817b20e0k

Figure 1: Photo cut-out of core to demonstrate style of sulphide mineralization intercepted in drill hole
16TK0233A (assays pending)

Tamarack Zone to the 138 Zone

Drill hole 16TK0233A, between the Tamarack Zone and the 138 Zone intercepted approximately 8.7 meters
of MMS (assays pending) -- see Figure 1 above for a photo cut-out of core as well as Figures 2 and 3 below
for the approximate hole location. These results follow the June 2, 2016 press release, which announced
significant, wide step-out, massive sulphide intercepts in the eastern flank of the Tamarack Zone and
between the Tamarack Zone and the 138 Zone.

"We are exceptionally pleased with the winter 2016 exploration program results at Tamarack, where
Kennecott Exploration Company has been successfully utilizing technologies such as downhole
electromagnetic surveys and directional drilling to predict and intercept massive and semi-massive sulphide
mineralization”, said Henri van Rooyen, CEO of Talon. "The skillful deployment of innovation and technology
by Kennecott is a key ingredient to the successful exploration of the Tamarack Igneous Complex".

http://www.marketwire.com/library/MwGo/2016/6/28/11G104550/Images/Figure_2_image-b69fobfba55192a0a86bdb54

Figure 2: Oblique view of the Massive Sulphide Unit (MSU), Semi-Massive Sulphide Unit (SMSU), Downhole
Electromagnetic (DHEM) plates and approximate locations of Mixed Massive Sulphide (MMS), MSU and
SMSU intercepts described in this press release.
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http://www.marketwire.com/library/MwGo0/2016/6/28/11G104550/Images/Figure_3_image-7c118ead5c8ea65f83fc0f45¢

Figure 3: Plan View of the Massive Sulphide Unit (MSU), Semi-Massive Sulphide Unit (SMSU), Downhole
Electromagnetic (DHEM) plates and approximate locations of Mixed Massive Sulphide (MMS), MSU and
SMSU intercepts described in this press release.

Quality Assurance, Quality Control and Qualified Person

Please see the technical report entitled "First Independent Technical Report on the Tamarack North Project,
Tamarack, Minnesota" dated October 6, 2014 (the "Tamarack North Technical Report") prepared by
independent "Qualified Persons" Brian Thomas (P. Geo) of Golder, Paul Palmer (P. Eng) of Golder and
Manochehr Oliazadeh Khorakchy (P. Eng) of Hatch Ltd. for information on the QA/QC, analytical and testing
procedures employed by Kennecott at the Tamarack Project. Copies are available on the Company's
website (www.talonmetals.com) or on SEDAR at (www.sedar.com). The laboratory used by Kennecott is
ALS Minerals who is independent of Kennecott and the Company.

Widths are drill intersections and not necessarily true widths. True widths cannot be consistently calculated
for comparison purposes between holes because of the irregular shapes of the mineralized zones.

Drill intersections have been independently selected by Talon. Drill composites have been independently
calculated by Talon. The geological interpretations in this news release are solely those of the Company.

The locations and distances highlighted on all maps in this news release are approximate.

James McDonald, Vice President, Resource Geology of Talon is a Qualified Person within the meaning of NI
43-101. Mr. McDonald is satisfied that the analytical and testing procedures used are standard industry
operating procedures and methodologies, and he has reviewed, approved and verified the technical
information disclosed in this news release, including sampling, analytical and test data underlying the
technical information.

About Talon
Talon is a TSX-listed company focused on the exploration and development of the Tamarack
Nickel-Copper-PGE Project in Minnesota, USA (which comprises the Tamarack North Project and the

Tamarack South Project). The Company has a well-qualified exploration and mine management team with
extensive experience in project management.

Table 1:Collar Locations for Holes from the 2016 Exploration Program
http://www.marketwire.com/library/MwGo/2016/6/28/11G104550/Images/table_1_image-50f32dac542a9b14b5d11bdet

Table 2: Assay Results from the 2016 Exploration Program
http://www.marketwire.com/library/MwGo/2016/6/28/11G104550/Images/Table_2 image-7a66add675ala9c68f46ae6¢
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For additional information on Talon, please visit the Company's website at www.talonmetals.com or contact:
Sean Werger, President

Talon Metals Corp.

Tel: (416) 361-9636 x247

Email: werger@talonmetals.com
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