PERTH, Australia, May 18, 2016 /CNW/ - Galaxy Resources Ltd. (ASX: GXY) ("Galaxy") ("the Company") advises that it has
released an announcement to the Australian Securities Exchange (ASX) titled "Final Offtake Documentation Signed &#8211;
US$9 Million Prepayment Received"

The announcement was released on the ASX on 18 May 2016. The announcement can be viewed and downloaded from:

http://www.asx.com.au/asx/statistics/announcements.do?by=asxCode&asxCode=gxy&timeframe=D&period=W
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