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Montana Gold Mining Company Inc.: Receives
Drilling Permit at Golden Trail Project, Elko
County

09.05.2016 | Marketwired

LONDON, ONTARIO - May 9, 2016 - Montana Gold Mining Company Inc. ("MGM" or the "Company")
(CSE:MGM) has received approval of a revised exploration permit notice (the "Permit"), valid for two years,
from the US Bureau of Land Management ("BLM") on the Company's Golden Trail Project located in Elko
County, Nevada (the "Golden Trail").

The Permit includes 11 proposed drill sites that are situated along the largest identified vein, the Golden Trail
Vein ("GTV"), which is over 1,200 meters long and has an associated alteration zone that averages 30
meters wide. Gold values above 20 ppb are common within the zone and several samples above 9 grams
have been taken in the central GTV area including one rock chip sample of decalcified limestone that
contained over 28 grams gold. Continuous 5 foot trench samples returned 13.7 grams gold with 36.2 grams
silver in one 5 foot trench, and 3.49 grams gold with 105 grams silver in a second 5 foot trench.

The Permit is valid for two years and may be renewed or amended at that time, subject to BLM approval.
The Permit incorporates operational requirements, including management of local habitat, and reclamation
requirements. The Company has posted US $13,033 with the BLM as a financial guarantee which is the
estimated reclamation cost.

The Golden Trail is situated on the recently identified North Eastern Nevada Gold Trend (also called the
Pequop Trend), about 50 miles north of the Newmont Long Canyon Project and about 100 miles north of
Pilot Gold's Mount Kinsley Project. The Geological Society of Nevada 2015 Symposium published a
technical paper on the Golden Trail under the Carlin-type Deposits Section titled: "Gold Mineralization at the
Golden Trail Project, Northeastern Elko County, Nevada, R. Capps, P. Noble, and C. Jorgensen" That paper
and an NI 43-101 report are available on the Company website at www.montanagoldmining.com.

In addition to Golden Trail, and given the recent resurgence of certain metals and related capital markets,
the Company is actively reviewing other mineral prospects in the vicinity of the North Eastern Nevada Gold
Trend as well as certain areas of Canada for potential addition to the Company's project portfolio. Any such
additions will be announced, as will plans for drilling at Golden Trail when finalized. The Company's diamond
drill rig will be transported to Nevada in early June.

Richard C. Capps, PhD, is the qualified person responsible for approving the technical information contained
within this release.

Montana Gold Mining Company Inc. is a reporting issuer in good standing in the Province of Ontario whose
common shares are listed on the Canadian Securities Exchange (CSE) (Symbol: MGM). There are
49,664,765 common shares of the Company issued and outstanding.

CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of this release.

This news release contains "forward-looking information" (within the meaning of applicable Canadian
securities laws) and "forward-looking statements" (within the meaning of the U.S. Private Securities Litigation
Reform Act of 1995). Such statements or information are identified with words such as "anticipate", "believe",
"expect", "plan", "intend", "potential", "estimate", "propose", "project", "outlook", "foresee" or similar words
suggesting future outcomes or statements regarding an outlook. Such statements include, among others,
those concerning the Company's plans to seek additional mineral properties, its plans for drilling at Golden
Trail, and its plans to transport the Company's diamond drill rig will to Nevada in early June..

Such forward-looking information or statements are based on a number of risks, uncertainties and
assumptions which may cause actual results or other expectations to differ materially from those anticipated
and which may prove to be incorrect. Assumptions have been made regarding, among other things,
management's expectations regarding its ability to initiate and complete future exploration work as expected
and its ability to raise capital and complete exploration programs. Actual results could differ materially due to
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a number of factors, including, without limitation, operational risks in the completion of the Company's future
exploration work, technical, safety or regulatory issues.

Although the Company believes that the expectations reflected in the forward-looking information or
statements are reasonable, prospective investors in the Company's securities should not place undue
reliance on forward-looking statements because the Company can provide no assurance that such
expectations will prove to be correct. Forward-looking information and statements contained in this news
release are as of the date of this news release and the Company assumes no obligation to update or revise
this forward-looking information and statements except as required by law.

Contact

Montana Gold Mining Company Inc.
Edward (Ted) Ellwood, MBA
President & CEO
1-519-964-2836

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/230300--Montana-Gold-Mining-Company-Inc.~-Receives-Drilling-Permit-at-Golden-Trail-Project-Elko-County.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3210--Peloton-Minerals-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/230300--Montana-Gold-Mining-Company-Inc.~-Receives-Drilling-Permit-at-Golden-Trail-Project-Elko-County.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

