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Lowell Copper Ltd.: Closes Private Placement
Financing

24.03.2016 | Marketwired

VANCOUVER, Mar 24, 2016 - Lowell Copper Ltd. (TSX VENTURE:JDL) ("Lowell Copper" or the "Company")
is pleased to report that it has closed its previously announced non-brokered private placement.

The Company raised gross proceeds of $3,453,528 through the issuance of 28,779,399 units at a price of
C$0.12 per unit. Each unit is comprised of one common share of the Company and one-half of one
transferable common share purchase warrant. Each whole warrant entitles its holder to acquire one common
share of the Company for a period of five (5) years at an exercise price of C$0.20. The Company intends to
use the proceeds raised in the private placement to further its projects in Ecuador and Chile as well as for
general working capital purposes.

The Company paid cash commissions totaling $28,512 to finders in connection with the private placement.
All securities issued or issuable under the private placement are subject to a hold period under applicable
Canadian securities law, which expires on July 25, 2016, in addition to such other restrictions as may apply
under applicable securities laws outside of Canada.

The Lowell Family Trust, a private trust of which J. David Lowell is a trustee, acquired beneficial ownership of
8,694,400 common shares of the Company and 4,347,200 warrants in the private placement, representing
8.7% of the Company's issued and outstanding common shares on a non-diluted basis or 12.5% of the
Company's issued and outstanding common shares calculated on a partially-diluted basis (assuming the
exercise of the trust's warrants). After giving effect to the private placement, the Lowell Family Trust and J.
David Lowell together beneficially own a total of 20,156,929 common shares, 4,847,200 warrants and
1,100,000 incentive stock options, representing 20.1% of the Company's issued and outstanding common
shares on a non-diluted basis or 24.5% of the Company's issued and outstanding common shares calculated
on a partially-diluted basis (assuming the exercise of their options and warrants). The Lowell Family Trust
has advised the Company that it acquired the securities for investment purposes and intends to increase or
decrease its beneficial shareholdings from time to time as it may determine appropriate for investment
purposes.

Clare Loudon, as a result of her participation in the private placement, acquired beneficial ownership of
4,500,000 common shares of the Company and 2,250,000 warrants representing 4.5% of the Company's
issued and outstanding common shares on a non-diluted basis or 6.6% of the Company's issued and
outstanding common shares calculated on a partially-diluted basis (assuming the exercise of her warrants).
After giving effect to the private placement, Clare Loudon beneficially owns a total of 9,402,736 common
shares and 2,250,000 warrants of the Company, representing 9.4% of the Company's issued and
outstanding common shares on a non-diluted basis or 11.4% of the Company's issued and outstanding
common shares calculated on a partially-diluted basis (assuming the exercise of her warrants). Clare Loudon
has advised the Company that she acquired the securities for investment purposes and intends to increase
or decrease her beneficial shareholdings from time to time as she may determine appropriate for investment
purposes.

Copies of the early warning reports of the Lowell Family Trust and Clare Loudon may be obtained by
contacting the Company at the telephone number provided below. In addition to the subscriptions from the
Lowell Family Trust and Clare Loudon described above, Zebra Holdings and Investments (Guernsey) Limited
acquired 8,333,333 units in the private placement and the Company's management acquired an aggregate
of 725,000 units in the private placement, all on the same terms as other subscribers.

About Lowell Copper

Lowell Copper is a copper exploration and development focused company led by J. David Lowell and is
listed on the TSX-V. The Company was founded to leverage the current market conditions and build a
portfolio of economic copper projects through a combination of exploration, mergers and acquisitions by
utilizing the considerable experience and success of management and directors of the Company.
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TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACEY OR ACCURACY OF THIS RELEASE.

Forward-Looking Statements

This release contains certain "forward looking statements" and certain "forward-looking information" as
defined under applicable Canadian and U.S. securities laws. Forward-looking statements and information
can generally be identified by the use of forward-looking terminology such as "may", "will", "expect", "intend",
"estimate", "anticipate", "believe", "continue", "plans" or similar terminology. Forward-looking statements and
information are based on forecasts of future results, estimates of amounts not yet determinable and
assumptions that, while believed by management to be reasonable, are inherently subject to significant
business, economic and competitive uncertainties and contingencies. Forward-looking statements and
information are subject to various known and unknown risks and uncertainties, many of which are beyond
the ability of Lowell Copper to control or predict, that may cause Lowell Copper's actual results, performance
or achievements to be materially different from those expressed or implied thereby, and are developed
based on assumptions about such risks, uncertainties and other factors set out here in, including but not
limited to: the inherent risks involved in the exploration and development of mineral properties; the
uncertainties involved in interpreting exploration data; the potential for delays in exploration or development
activities; the geology, grade and continuity of mineral deposits; the possibility that future exploration,
development or mining results will not be consistent with the either company's expectations; accidents,
equipment breakdowns, title matters, labor disputes or other unanticipated difficulties or interruptions in
operations; fluctuating metal prices; unanticipated costs and expenses; uncertainties relating to the
availability and costs of financing needed in the future; the inherent uncertainty of production and cost
estimates and the potential for unexpected costs and expenses, commodity price fluctuations; currency
fluctuations; regulatory restrictions, including environmental regulatory restrictions; liability, competition, loss
of key employees and other related risks and uncertainties. Lowell Copper does not undertake an obligation
to update forward-looking information except as required by applicable law. Such forward-looking information
represents management's best judgment based on information currently available. No forward-looking
statement can be guaranteed and actual future results may vary materially. Accordingly, readers are advised
not to place undue reliance on forward-looking statements or information.

Contact

Lowell Copper Ltd.
Marcel de Groot, President
Suite 1400, 400 Burrard Street Vancouver, BC
(604) 628-1102
(604) 688-0094
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