GRAND CAYMAN, CAYMAN ISLANDS--(Marketwired - March 14, 2016) -

NOT FOR DISTRIBUTION IN THE UNITED STATES OR TO US NEWSWIRE SERVICES OR ANY OTHER JURISDICTION IN
WHICH IT WOULD BE UNLAWFUL TO DO SO. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE
A VIOLATION OF THE SECURITIES LAWS OF SUCH JURISDICTIONS. THE OFFERS AND SALES OF SECURITIES
REFERRED TO BELOW HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OF 1933 AND
MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION UNDER THE SECURITIES ACT OR
AN EXEMPTION FROM SUCH REGISTRATION.

Tethys Petroleum Ltd. ("Tethys" or the "Company") (TSX:TPL)(LSE:TPL) today announces that as previously disclosed would
occur in connection with the transactions with Olisol, John Bell will move from Executive Chairman to co-Non-Executive
Chairman along with Mr. Alexander Abramov, who will also become co-Non-Executive Chairman.

In addition the Company announced that it has set the Annual General Meeting ("AGM") date for May 31st, 2016. John Bell,
David Henderson, David Roberts and Jim Rawls have all informed the Company that they will not stand for re-election at the
AGM.

About Tethys

Tethys is focused on oil and gas exploration and production activities in Central Asia and the Caspian Region. This highly
prolific oil and gas area is rapidly developing and Tethys believes that significant potential exists in both exploration and in
discovered deposits.

Disclaimer

Some of the statements in this document are forward-looking. Forward-looking statements include statements regarding the
intent, belief and current expectations of the Company or its officers. When used in this document, the words "expects,"
"believes," "anticipates,” "plans,” "may," "will," "should" and similar expressions, and the negatives thereof, are intended to
identify forward-looking statements. Such statements are not promises or guarantees, and are subject to risks and uncertainties
that could cause actual outcomes to differ materially from those suggested by any such statements including risks and
uncertainties.

No part of this announcement constitutes, or shall be taken to constitute, an invitation or inducement to invest in the Company
or any other entity, and shareholders of the Company are cautioned not to place undue reliance on the forward-looking
statements. Save as required by the Listing Rules and applicable law, the Company does not undertake to update or change
any forward-looking statements to reflect events occurring after the date of this announcement.
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