
Halifax, Nova Scotia--(Newsfile Corp. - December 15, 2015) - Troy Grant, President and CEO of Elcora Resources Corp.
(TSXV: ERA) (FSE: ELM), (the "Company" or "Elcora"), is pleased to announce that the Company has defined the targeted
graphite particle size distributions and finalized the designs for various stages of the process circuit accordingly. As part of the
plan, the Company is capable of producing a particle size distribution suitable for lithium ion battery applications.

The Elcora process has been specifically designed to produce a wide range of particle size distributions to allow production for
specific client requirements, including batteries. The graphite from the mine is found as graphite lumps and powders ranging in
size from below 50 micron (µm, 1×10-6 of a meter or one millionth of a metre) to well over 10 cm. These are the traditional Sri
Lankan graphite products.

The size distribution of the Elcora graphite after the crushing circuit is approximated in Figure 1. The blue line is the macro size
reduction product that is produced after the second stage of crushing (screen underflow is at 0.5 mm, larger particles are
recycled back to the crushing circuit). The product at this point is composed of stacks of graphite crystals and does not
represent individual graphite flakes.

The red line shows liberation grinding size distribution at a work index of between 4-16 kWhr/tonne. This is the size distribution
of the liberated graphite flakes. This type of distribution of graphite is suitable for the exfoliation market as well as graphite forms
and foil.

With grinding power greater than 16 kWhr/tonne the graphite crystal size can be further reduced. This is shown as the green
line. The final size is dependent upon the energy input and can be tailored to individual client needs. To date Elcora has
produced graphite flakes as small as 3 micron. With the correct energy input graphite crystals can be produced in the size range
suitable for the lithium ion battery market (5-30 micron).

"The results of this work is important in targeting many industries including the lithium ion battery industry" said Troy Grant, "this
is another rung on the ladder in Elcora's climb to success. The Company can now respond to client needs ranging beyond
exfoliated graphite and into the battery market - a big component in Elcora's strategy of optimizing graphite value."

To view an enhanced version of Figure 1, please visit:
https://orders.newsfilecorp.com/files/2409/18520_elcoraenhanced1.jpg

Figure 1 Elcora graphite size distribution before size class separations: Blue = products 1 and 2, under 500 um portion only.
Red = liberation circuit products 2 and 4. Green = micro size reduction moderate energy input (example of product 5). The green
line can be shifted so that the d50 is as low as 2 micron.

For further information please visit the company's website at http://www.elcoraresources.com

For further information please contact: Troy Grant, Director, President and CEO, Elcora Resources Corp., T: 902 802-8847 F:
902 446-2001.

CAUTIONARY STATEMENT:

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this release. No stock Exchange,
securities commission or other regulatory authority has approved or disapproved the information contained herein. This News
Release includes certain "forward-looking statements". All statements other than statements of historical fact, included in this
release, including, without limitation, statements regarding potential mineralization and reserves, exploration results, and future
plans and objectives of Elcora, are forward-looking statements that involve various risks and uncertainties. There can be no
assurance that such statements will prove to be accurate and actual results and future events could differ materially from those
anticipated in such statements. Important factors that could cause actual results to differ materially from Elcora's expectations
are exploration risks detailed herein and from time to time in the filings made by Elcora with securities regulators.

Investors are cautioned that, except as disclosed in the filing statement prepared in connection with the transaction, any
information released or received with respect to the transaction may not be accurate or complete and should not be relied upon.
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